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CA]\AIU{ BANK
COVERING LETTER TO SALE NOTICE

Re f: LC O/ARlWSale/T hirty I lg 12 tP r ay argl g 5 4 t 2026 Date: 05.11.2026

To
P r ay ag Intemational (B orrower)
Through its Proprietor Ajay Agarwal
Niryat Nagar 88 House Behind
Powerhouse Delhi Road Lal<ri F azalplur
Moradabad Uttar Pradesh 244001

Ajay Agarwal (Proprietor & Mortgagor)
S/o Prithvi Pal Agarwal

400KV I Niryat Nagar, 88 House Behind 400kv
Powerhouse Delhi Road Lakri Fazalpur
Moradabad Uttar Pradesh 24400 I

Dear Sir.
,/'

S#Noti"" under Section 13(4) of the Securitization and Reconskuction of Financial Assets and
,Enforcement of Security Interest Act,2002 read with Rule 8(6) & 9 of the Security Interest (Enforcement)
Rules' 2002' 

:{.***{.{<{<,F*{<{.*{<**{<rrxxx

As you are aware, I on behalf of Canara Bank, Asset Recovery Management Branch have taken
possession of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4)
of the Subject Act in comection with outstanding dues payable by you to our Asset Recovery
Management Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made thereunder, I am herewith sending
the Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights-ovailable to the Bank under the subject Act/ or any other law
in force.

AuthorEd Officer, Canara Bank
ENCLOSURE _ SALE NOTICE
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Asset Recovery Management Branch, Circte Office Buitding, VipinKhand, Gomtinagar, Lucknow-226010

otTR sEfr uoiu{ qr-{fl, GiTd otqfmq trd{, EB{ t+ug, rtqfr TrR d{Frc.- 226010

P h o n e N o/({Hlrl : 05 2 2 - 2 3 O 7 5 08, 05 22-2307 898 r - rv a i l/{-tf, : c b5 248 @ ca n a ra ba n k. co m
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CANARA BANK
(A GOVERIIMENT OF rNDrA UNDERTAKTNG)

SALE NOTICE
(Auction Sale Notice for Immovable properties)

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE

SECI]RITISATION AI\D RECONSTRUCTION OF' FINAI\CIAL ASSETS AND

ENFORCEMENT OF SECTruTY INTEREST ACT, 2OO2 READ WITH RULES 8(6) & 9 OF

THE SEC{ RTTY TNTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s)

that the below described immovable property mortgaged/ charged to the secured Creditor, the symbolic

possession of which has been taken by the Authoriied offi""r of Canara Bank Secured Creditor, will be

sold on "As is where is", 'oAs is wirat is", and "Whatever there is" on 19.12.2026 fot recovery of

Rs.55,34,966.671-plus Int.(w.e .f. Ol.lO.2026) due to the Secured Creditor from-

1. Prayag Intemational (Borrower)
2. Ajay Agarwal (Proprietor & Mortgagor)

The reserve price will be Rs.90,00,000/- for propertyl, Rs.56,61000/- for propefi2 and Rs.47,88,000/-

for propertyi and the eamest money deposit will be Rs.9,00,000/- for propertyl, Rs.5,66,100/- for
I?- and Rs.4.78.800/- fbr P ve

1 Name and Address of the Secured

Creditor
Canara Bank
Asset Recovery Management Branch,

Circle Office Building, Vipin I(hand,

Gomti Nagar, Lucknow-2260 1 0

l

/

2 Name and Address of the Borrower & Guaran tor-
P ray ag International (B orrower)
Through its Proprietor Ajay Agarwal
Niryat Nagar 88 House Behind "400KV
Powerhouse Delhi Road Lakri Fazalpur

Moradabad Uttar Pradesh 24400I

Ajay Agarwal (Proprietor & Mortgagor)
S/o Prithvi Pal Agarwal
Niryat Nagar, 88 House Behind 400kv
Powerhouse Delhi Road Lakri Fazalpur

Moradabad Uttar Pradesh 244001

3 Total liabilities as on Rs. 5 5.34,96 6.67 I - ptus Int. (w. e. f. 0 L10 .2026)

4 a) Mode of Auction
b) Details of Auction service provider

c) Date & Time of Auction

d) Place of Auction

E-Auction
IWs PSB Alliance (BAANKNET)
Contact no. +91 82912 20220
Emailid:
support. BAANKNET@r sballiance. com

19.12.2026 between 10:00 AM to 1:00 PM
(With unlimited extensions of 5 minutes duration each)

httns : //baanknet.com/

5. Details of Property/ies-
1 .The property situited at Plbt No. 87; Gata No. 2 1 1 6 with area 140 Sq. Mtr., Village Laki
Fazalpi (Souttr;, Delhi Road near Majhola Powerhouse and Reliance Petrol Pump, Tehsil Sadar,

District Moradabad.
Boundaries As per sale Deed:
East - Rasta 5.00 M wide West - Plot No. 5 & 6
North - Plot No. 86 South - Plot No. 88

2. A11 that part and parcel constructed on Plot No. 88, Gata No. 2116 with area70Sq. Mtr., Village

fakriFazilpur (South), Delhi Road near Majhola Powerhouse and Reliance Petrol PYp,fe$[
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11. Other t€rms and conditions:
a. The property/ies will be sold in "As is where i.s", "As is what is", and "Whatever there is" "Without

Recourse" condition, including encumbrances, if any, mentioned in above table at S. No 9 &10. For
details of encumbrance and litigation, contact the undersigned authorized office before deposit of the
Earnest Money Deposit (EMD) referred to in 11 (e) below. After deposit of EMD, if bidder has
participated in the auction, subsequent claim/request regarding cancelation of auction and refund of
bid amount shall not be entertained. jqi

b. The property/ies wifl be sold above the Reserve price. '

c. The property can be inspected on12.12.2026 between 10:00 am to 05:00 pm.
d. Prospective bidders are advised to visit website https://baanknet.com/ and register yourself on the e-

auction platform and further ensure having valid KYC documents like operative PAN Card. &
Aadhaar and Aadhaar linked with latest Mobile number and also register with Digi locker
mandatorily. For bidding in the above e-auction from Baanknet.com portal (IWs PSB Alliance Pvt.
Ltd), you may contact the helpdesk support of Baanknet (Contact details 7046612345163549101721
829122022019892219848/8160205051, Email:support.BAANKNET@psballiance.com.

e. The intending bidders shall deposit Eamest Money Deposit (EMD) of Rs.9,00,000/- for propertyl,
Rs.5,66,100/- for properlyZ andRs.4,78,800/- for Property3 being of 10% of the Reserve Price in E-
Wallet of M/s PSB Alliance Private Limited (BAANKNET) portal directly(online) or by generating
the Challan therein to deposit the EMD through RTGSA{EFT in the account details as mentioned in
the said challan on or before 18,12.2026 up to 05:00 PM.

f' Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their offers in
multiplies of Rs.50,000/- for propertyl and Property2 and Rs.10,000/- for Property3 (kicremental
amount/price) mentioned under the column "Increment Combo" (at least select 1). The bidder who
submits the highest bid (above the Reserve price) on closure of 'Online' auction shali be declared as
successful bidder. Even if there is only one bidder who has submitted EMD against particular
property, the said bidder has to bid at least one increment above the Reserve Price in order to become
successful H-l bidder. The bidder who submits the highest bid on closure of e-Auction process shall
be declared.as Successful Bidder and a communication to that effect will be issued which shall be
subject to approval by the Authorized Officer/Secured Creditor.

g. The incremental amount/price during the time of each extension shall be Rs.50,000/- for propertyl
Property2 and Rs.10,0001- for Property3 (incremental price) and time shall be ex
minutes when valid bid received in last minutes.

Asset Recovery Management Branch, Circte Office Buitding, VipinKhand, Gomtinagar,
.rTR ffi miu{ etltqt, ei+fr alqff,q +{-fr{, Efr{ tqug, rt{fr;rrn trtFt-s'-2

East - Remaining part Plot No. 88 West - plot No. 05 Samiti
North - Plot No. 87 South * Rasta 6.00 Mtr wide

3. All that part and parcel constructed on Plot No. 88, Gata No. 2116 with area70 Sq. Mtr., Village
LaWi Fazalpur (South), Delhi Road near Majhola Powerhouse and Reliance Petrol Pump, fehsil
Sadar, District Moradabad.
Boundaries As per sale Deed:
East - Rasta 6.00 M wide West - Plot of Ajay Agarwal
North - Plot No. 87 South - Rasta 6.00 Mtr wide

6 Reserve Price Property 1 Rs.90,00,000/-
Property2 Rs.56,6 1,000/-
Property3 Rs.47,88,000/-

7 Earnest Money Deposit Propertyl Rs.9,00,000/-
Property2 Rs.5,66, 1 00/-
Property3 Rs.4,78,8001

8 The property can be inspected Date &
Time

12.12.2026 at 10:00 am to 05:00 pm

9 Details of Encumbrance Eneumbranee-de+ail/ Not known
(strike out which is not applicable)

10 Detail of litigation D€taikf{itigation / Not known
(strike out which is not applicable)

Phone No/({HTtI:0522-2307508, 0522-2307898r-rvrail/t-tf, : cb5248@canarabank,com
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h. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the

i.
secured creditor.
The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid),

immediately on same day and or not later than next working day and the balance 75o/o amornt of sale
price to be deposited within 15 days from the date of confirmation of sale by the secured creditor. If
the successful bidder fails to pay the sale price within the period stated above, the deposit made by
him shall be forfeited by the Authorized Officer without any notice and property shall forthwith be
put up for sale again.
No additions/deletions/amendment of names of the bidders shall be permitted after acceptance of the

bid. The name of the Bidder(s) submitted at the time of registration shall only be considered for this
purpose.

k. The above mentioned balance sale price (other than EMD amount) should be remitted by the

successful bidder through RTGSA{EFT to Account No. 209272434 of Canara Bank, Asset Recovery
Management IFSC Code CNRB0005248.

l. It is the responsibility of the successful bidder/purchaser to obtain the NOC from the relevant
authorities concerned as required for registry of the sale certificate including the payment of fee,

taxes as applicable. All charges on account of obtaining necessary clearances or approvals, charges
(including but not limited to society charges, RWA, NOC charges,Electricity , water, maintenances

charges, license fee and any other charges required for transfer of the said property in favour of the
successful bidder should be undertaken by the successful bidder at its own cost, effort and liabilities.

m. All-charges for conveyance) stamp duty and registration, GST etc., as applicable shall be borne by the
successful bidder only.

n. For sale proceeds above Rs.50.00 Lakh (Rupees Fifty lakh), TDS shall be payable at the ratel Yo of the
Sale amount, which shall be payable by the Successful buyer from sale amount.Wherever the GST
applicable, same ghall be paid by the Successful buyer as per Government guidelines.

o. To the best of knowledge and information of the Authorized Officer, there is no encumbrance or
litigation on property affecting the security interest except, if any, mentioned in above table at S No
9 & 10. However, the intending bidders should make their own independent inquiries/ due diligence
regarding the encumbrances and litigation o.3 property put on auction mentioned at S No 5 above and
claims/rights/dues affecting the said property, prior. to submitting their bid. The e-Auction
advertisement/sale notice does not constifute and will not be deemed to constifute any commitment or
any representation of the bark. The Authorized Officer / Secured Creditor shall not be responsible in
any way for any third party claims/rights/dues. No claim of whatsoever nature will be entertained
after submission of the online bid regarding secured asset put for sale.

p. It shall be the responsibility of Bidder to make due diligence and physical verification of property and
satisff themselves about the property/ies specification before submitting the bid. No claim subsequent
to submission of bid shall be entertained by the bank. The inspection of property put on auction will
be permitted to interested bidders at site on 12J22026 from 10:00 a.m. to 05:00 P.M

q. The particulars specified in the e-auction notice published in the newspaper have been stated to the
best of the information of the Authorized Officer.

r. At any stage of the auction, the Authorized officer reserves his/trer right to revoke the auction notice
for sale, without prior notice, at his/her discretion and the Authorized Officer may
accept/reject/modify/cancel the bid/offer or postpone the auction without assigning any reason thereof
and without any prior notice. ,:

For further details contact the Chief Manager and the Branch Ph. No./I\4obile Ph. No 0522
2307898181730047921821888123319412631003194548798691797269045619634016436 may be
contacted during office hours on any working day. The service provider BAANKNET (MA PSB
AlliancePvt.Ltd),(ContactNo.704661234516354910172182912202201989221984818160205051,Email:
support. BAANKNET@psballiance. com

Place: Lucknow
Date: 05.11.2026

Authorized Officer
Canara

S,

Asset Recovery Management Branch, Circte Office Buitd'ing, VipinKhand, Gomtinagar, Lucknow-

qTfu E{m qd${ trREI, .}i+d flqfeq rto{, Eft{ qu-s, rtrfr Trn lrtFru.- 226070

Phone No/({qJq :0522-23075o8, os22-2307S98E-Mail/{-td: cb5248@canarabank.com W-Y


