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SALE NOTICE v

E-Auction Sale Notice for Sale of Immovable Properiies under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Aci, 2002 read with
provision to Rule 8 (8) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given fo the public in general and in particular to the Borrower(s} and
Guarantor(s} that the below described immovable properties mortgaged/charged to the
Secured Creditor, the Physical Possession of which has been iaken by ihe Authorized
Officer of Canara Bank, will be sold on “As is where is" and “As is what is” basis on 23.11.2026
for recovery of Rs. 1,85,29,440.39 (Rupees One Crore Eighty Five Lacs Twenty Nine thousand
Four Hundred Forty and paisa Thirty Nine only) {as on 31.08.2026 plus further Interest and
cost from 01.09.2026).due 1o the ARM Branch of Canara Bank from borrower /Guarantor
/Director 1. Ms The Great Indian Meals Pvt Lid, 2. Mr Arjun C Vidyarthi 3. Alka C Vidyarthi 4.
Mr Chandrakant T Vidyarthi

Lot
no

Description of the Property

Reserve Price | Earnest Money
Deposit

1

Fiat no 201, 2™ floor, in the building known as

o

MITRAKUNJ constructed on the piece of Land | Rs. 68,75,000/- Rs. 4,87,500/-

being N.LT Plot no 80A in central avenue Road,
Section Il Scheme of Nagpur Improvement
Trust, West Precinct Layout, Circle no 16/22
being Municipal House no 353, Ward no 35 city
Survey no 266, Sheet no 171, Mauza Nagpur at
.Gandhi baugh, Central avenue Road, Nagpur
Admeasuring 868.18 sqft in the name of Mr

Chandrakant Thakurdas Vldyqrihl

Name and Address of the Secured
Creditor

Canara Bank Building, 4" floor, Adi Marzban Path,
Ballard Estate, MUMBAI 400 001

Name and Address of fthe
Borrower(s} / Guarantor(s)

s Ms The Great indian Meals Pvi Hid (Borrowers)
A 701, Leela Sterling Opp Yashodham, near Dindoshi
Depot Yashodham, Goregaon East, Mumbai-400063

» Mr Arjun C Vidyarthi (Director /Guarantor)

501 Bhagwati Heights, Above farmers Café, 14" Road,
Khar west , Mumbai-400050.

o Alka C Vidyarthi (Director/ Guaranter)

Flat No G-1 & G-2, Ground floor, Smita Niwas Building,
Plot no 110, ward no 75, swawlambi Sahakari Gruh
Nirman Sastha Lid, NMC house no 4188/110, Ram
Mandir Road, Swawlambi Nagar, Nagpur 440022

&

1802 B Wing Lodha Florenza Near Hub Mall ofi western
Express highway, Goregaon east, Mumbai-400063

e Mr Chandrakant T Vidyarthi {Guarantor)

1802 B Wing Lodha Flerenza Near Hub Mall off western
Express highway, Goregaon east, Mumbai-400063

401/701 A Wing Leela Sterling Off Film City Road , near
dindoshi Bus Depot off Yashodham School Goregaon
East, Mumibbai-400063

v
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Total Liabilities as on 31.08,2024 1| Rs. 1,85,29,440.39 (Rupees One Crore Eighty Five
Lacs Twenty Nine thousand Four Hundred Forty
and paisa Thirty Nione only) as on 31.08.2026 plus
further Interest and cost from 01.09.2026)

a. Mode of Auction : | Online
b. Details of Auction Service | : | M/s PSB Alliance {BAANKNET)
Provider !
c. Date & Time of Auction 23.11.2024 (11.00.am to 12.00 am)
{with unlimited extension of 5 min. duration each fill
d. Portal of E-auction the conclusion of the sale)

htips://BAANKNET.Iin/

The Earnest Money Deposit shall be deposited on or before 23.11.2024 up fo 10.30 AM.

& Other Terms and conditions :

a.

Auction / bidding shall be only through "Online Electronic Bidding'' through the website
https://BAANKNET. Bidders are advised o go through the website for detailed terms before taking
part in the e-auction sale proceedings.

The property/ies wilt be sold in AS is where is", As is what is", and whatever there is" condition,
including encumbrances if any. {There are no encumbrances o the knowledge of the Bank.

The property can be inspected, with Prior Appointment with Authorized Officer on the dates
mentioned in Sale Nofice.

The property will be sold for the price which is more than the Reserve Price and the participating
bidders may improve their offer further during auction process.

Prospective bidders are advised to visit website hitps:/ibaanknet.com/ and register yourself on
the e-auction platform and further ensure having valid KYC documents like PAN Card & Aadhaar
and Aadhaar linked with Latest Mobile number and also register with Digi locker mandatorily. For
bidding In the above e-auction from Baanknet.com portal (Mis PSB Alliance Pvt. Lid), you may
contact the helpdesk support of Baanknet (contact details 7044512345/43549101721
8291220220/9892219848/8160205051, Emall:

support. BAANKNET@psbualliance.com.

The infending bidders shall deposit Earmnest Money Deposit {EMD) of amount being of 10% of the
Reserve Price in E-Wallet of M/s PSB Alliance Private Limited (BAANKNET) portal direcily or by
generating the challan therein to deposit the EMD through RTGS/NEFT In the account details as
mentioned in the said challan .

After payment of the EMD amount, the intending bidders should submit a copy of the following
documents/details on or before 23.11.2024 up to 10.30 a.m. to Canara Bank, ARM Branch by
hand or by email.

i. Demand Draft/Pay order towards EMD amount. If paid through RTGS/NEFT,
acknowledgement receipt thereof with UTR No.

ii. Photocopies of PAN Card, ID Proof and Address prootf. However, successful bidder would have
to produce these documenis in original to the Bank at the time of making payment of balance
amount of 25% of bid amount.

ii. Bidders Name, Contact No., Address, E-Mait Id.

iv. Bidder's A/c. details for online refund of EMD.

Auction would commence at Reserve Price, as mentioned above, Bidders shall improve their

offers in multiplies of Rs.20000/- ({Incremental amount/price] mentioned under the column

“increment Combo" (at least select 1). The bidder who submits the highest bid [above the

Reserve price} on closure of Online auction shall be declared as successiul bidder. Even if there

is only one bidder wha has submitfed EMD against particular property, the said bidder has o bid

at least one increment above the Reserve Price in order to become successful H-1 bidder. The
bidder who submits the highest bid on closure of e-Auction process shall be declared as

Successful Bidder and o communication to that effect will be issued which shalt be subject to

approval by the Authorized Officer/Secured Creditor.
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i. EMD deposited by the unsuccessful bidder shall be refunded fo them. The EMD shall not carry
any interest.

|- The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid),
immediately on declaring him/her as the successful bidder and the balance within 15 days from
the dafe of confirmation of sale by the secured creditor. If the successful bidder fails to pay the
sale price, the deposit made by him shall be forfeited by the Authorized Officer without any
notice and property shall forthwith be put up for sate again.

k. The above mentioned balance sale price (other than EMD amount) should be remitied by the
successful bidder through RTGS/NEFT to Account No. 209272434 of Canara Bank ARM Branch,
IFSc Code CNRBO002340 [Branch IFSC Code). v

. For sale proceeds of Rs.50.00 Lakhs [Rupees Fifty Lakhs) and above, the successful bidder will
have to deduct TDS at the rafe 1% on the Sale proceeds and submit the original receipt of TDS
cerlificate to the Bank.

m. All charges for conveyance, stamp duty / GST registration charges eic., as applicable shall be
borne by the successful bidder only.

n. Thereis no encumbrance in the property to the knowledge of the bank. Successful Bidder is liable
o pay all scciety dues, municipal faxes / panchayat taxes / electiicity/ waier charges / other
charges, duties and faxes whatsoever, including ouistanding, if any, in respect of and/or
affecting the subject property.

o. i shall be the responsibility of Bidder to make due diligence and physical verification of property
and satisfy themselves about the property/fies specification before submitting the bid. No claim
subsequent to submission of bid shall be entericined by the bank

p. To the best of knowledge and information of the Authorized officer, there is no encumbrance on
property affecting the security interest, However, the intending bidders should make their own
independent inquires/ due diligence regarding the encumbrances, title of property put on
auction and claims / rights / dues affeciing the property, prior io submitting their bid. The E
auction advertisement does not constituie and will not be deemed to constitute anw
commitment or any representation of the bank. The property is being sold with all the existing
and future encumbrances whether known or unknown to the bank. The Authorized Officer |
Secured Creditor shall not be responsible in any way for any third party claims | rights / dues.

a. Avuthorized Officer reserves the right to postpone / cancel or vary the terms and conditions of the
e-auction without assigning any reason thereof.

r. For further details may centact Shri Sudarshan Joshi, Authorised Officer, Canara Bank, ARM
Branch, Mumbai {Mb -8655948054) or Mrs Payal Verma officer (Mab. No. 836886%9727) may be
contacted during office hours on any working day. The service provider Baanknet {M/s PSB
Allicnce Pvi. Lid), {Contact No. 70446612345/4354910172/ 8291220220/9892219848/ 8160205051,
Email: support. BAANKNET@psballionce.com. /suppott.ebkray@procure247.com).”

//‘J“>

Authorized Officet

Canara Bank, ARM Branch, Mumbai
v

Place: Mumbai
Date : 03.11.2024




