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Rule-8(6)

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Nofice for Sale of Immaovable Assels under the Securilizalion & Reconstruction of
the Financial Assels and Enforcement of Security Interest Act, 2002 read with proviso 1o Rule 8lé)
of the Security Interest {Enforcement)] Rules. 2002.

Notice is hereby given lo the public in general and in particular lo the Borower(s] and/or
Guarantor(s) that the below described immovable property mortgaged/ chorged 1o the L{CO
Bank (Secured Creditor), the Symbelie possession of which hos been fcken by Ihe Authorized
Officer of UCO Bank (Secured Creditor). will be sold on “As is Where is" 8 “As is What is" &
“Whatever There Is” basis on 26-11-2024 for recovery of Rs.d,54,05,913.88/- (Rupees Four Crore
Fity Four Lacs Five Thousand Nine Hundred Thirteen and paise eighty eight enly) and Rs.
26,83,063.42/- (Rupees Twenty Six Lac Eighty Three Thousand Sixty Three and paise forty two
only) and Rs. 45,23,706/- (Rupees Fourly Five Lacs Twenty Three Thousand Seven hundred and
six only) with further interest and incidental expenses calculated upto 31-05-2026 plus unapplied
inferest, charges, cosl and expenses elc. due to UCO Bank from M/s Padmavali Abhikaran, M/s
Shree Veer Mofors, Mr. Alok Kumar Gangwal s/o Mr. Mahavir Gangwal and Mrs. Monika

Gangwal w/o Mr. Alok Kumar Gangwal.
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Names ol Ihe o)Date of la)Dated a)Reserve Price | Recoverable Descn’pﬁcl:n of
Borrower|s) Demand b)lype of Amount Praperty(ies)
&Guarontor(s) Motice Possession | b)Earnes!

olongwith their Monay

respective addresses | blAmount

. c)Bid increose
Claimed amoun! in Lakh
l
Borrower{s): a) Reserve Price Rs.4.54,05,%13. Delails o
-Rs.( 147.00 Lakh) BB/- (Rupees Property:

1. M/S Padmavah a) 14-07-2026 [a) 13-10- aur Crore Flfty —
Abhlkaran 12026 our Lacs Five Mq: d:m;e of
Prop: Shri Alok ousand Nine | pericioniiol
Kumor Gangwal b) Eornest Money tlundred kst P
Ll t:} hifeenand | at Plol no. M.R.-
Gongwal, 5.4,54,05,913. Rs. {1470 Lakh) | - "0 poH
Opp. Main Ancj  gg,. (Rupees alse eighty e T
Mandi b) ight only) ghalax

> our Crore Fifty Nagar, Indore,
Indore Road. il nd Rs.
our Lacs Five |Symbelic M.P. In the name
Sanwer-453551 S b) Bidincrease 2683.063.42/- | o M Aok
Mob: 9824081139 Thousand Nine St Ruoews S o e
Mesriag; panies 4 Rs. (0.10Lokh) ywenty Sixlac | s/0 Mr. Mahavir
Thi ;
TIL::ZE:::]:Y ghly Three Gangwal , vide
2. M/S Shree Veer Ight only) ousand Sixty | registered  sale
Molors g ony hree and deed no
Prop:: Shil Alok [0 R%- alse forly two | MP177092024A1
I 4,83,063.42/- 1348529
et R s nly) and Rs. reglslered on
s Mnhfﬂr ﬁ U:er:s;, - 5.23.706/- 25.11.2024 ot
okl iﬂ“ Rupees Fourty | sub  registrar
e gty Tores ive Lacs INDORE
Chandrawallgan). Ll'housnnd Sixty O o INBOREER b
Indore-453551 | Twenly Thre i, | PO
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Mob: 9826081139 Three and 'Fhoumnd MP179142019A1
Mab: 9425070400 'paise forty two ke even 404588  daled
only) and Rs, hundred and la.ua.guw : and

3. Mr, Alok Kumnar [5.23,70¢/- 5ix only) with ::"e? n;:l'n No.
Gangwal S/o Mr, [Rupees Fourty further inferes! | we179142019A1
Mahavi ﬁlvu Lacs nnd incidental 415079 dated
Gl wenty Three pxpenses plus | 30,08.2019
(Propriefor) (Maln Thousand Lncppied
Applicant) ceven nlefresl, BOUNDARIES -
R/o MR-1/34¢ hundred and EAST- Plot N
Mahalazxmil . charges, cosl of No.
Nagar, Plpllya 1% only) with ond expenses | MR 1/345
Kumar, Indore.  [urthor interes -
452010 land incicdental
Mob: 9826081139 |expenses WEST - Plot No.
Mab: 9425070400 MR 1,347

4. Mr. Alok Kumar
Gangwal $/0 Mr. NORTH - Road
Mahavrl
Gangwal,
{Proprielor) (Main
Applicunl]” SOUTH - Plot No.
R/o House No. MR 17326
291,
Chandrawatiganj,
Teh-Sanwer,

Budhanyao Panla.
Indore - 453551

Mob: 7824081139
Mob: 425070400

5. Mrs. Monlka
Gangwal W/o
Alok Kumar
Gangwal
(Guaranlor)
(Co-applicant)
R/o MR-1/344
Mahalaxmi
Nagar, Plpliya
Kumar, Indore-
452010
Mob:

8817481139

DATE & TIME OF E-AUCTION SALE

2éth day of November 2026 belween 01:00 p.m. to 05:00 p.m.
(with unlimited aulo exlension of 10 minules each and bids shall be in mulfiples of Rs 0.10 Lakh)

Last date & time of Submission of Bid along with EMD: 25 day of Nevember 2026 ot 01:00 PM

Delails of known encumbrances: "NIL* T

MAHARANI ROAD BRANCH
16/17 MAHARANI ROAD, INDORE - 452007
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Terms and Conditions:

I. The sale shall be subject to the Terms & Conditions os prescribed in the Security Interes!
[Enfarcement) Rules 2002, Detailed terms ond condilions ol the sale is ovailoble/published in the
lollowing websitesfweb porlal:

1) hitps://baanknel.com
11} hitps://www.ucobank.com

2.The properly(ies) is/are being sold on "As is Where Is™ & “As Is What Is” & “Whatever There
Is” basls,

3. The parliculars of Secured Assels specilied in the "Description of lhe Properly(ies])”
hereinabove have been slaled 1o lhe bes! ol Ihe information of the Authorized Officer, but the
Authorized Officer shall nol be answerable for any error. misstalement or omission in Ihis
proclamalion.

4. The Sale will be done by the undersigned Ihrough e-auction plalform provided al the Websile
with the URL: hitps://bagrknet.comand stort al 01:00 PM on 26/11/2026.

5. It is open to the Bank fo appoint a representalive lor placing seli-bid in order lo participate in
the auction.

=T==]Y - e
‘For : BAaN K

AuthoriSed cer

Garima Singh
Date 23.10.2024 CM and Authorized Officer
Place: Indore UCO Bank (Secured Creditor)

ol

MAHARANI ROAD BRANCH
= 16/17 MAHARANI ROAD, INDORE - 452007
- PHONE - 0731 2540546 E-Mail: indore @dyco bankin
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OTHER TERMS AND CONDITIONS OF E-AUCTION SALE

The sale shall be subject lo the Terms & Condilions prescribed in the Security Interest
([Enlorcement) Rules 2002 and to the following furlher conditions.

[

6.

The: auclion sale will be "online e-auction” bidding Ihrough websile hilps://bocnknel.com on
26.11.2026 belween 01:00 p.m. fo 05:00 p.m. with uniimiled exlensions of len minules each.
The inlerested bidders who reguire assistance in crealing Login ID & Password, uploading
dala, submilling Rid Documents, Training/ Demonslralion, Terms & Conditions on Online Inter-
se Bidding elc., may visil the websile hilps//boankpel com

The inlerested bidders shall ensure thol they gel Ihemselves registered on Ihe e-auclion
website and deposil eamest money in the virlual walle! crealed by service provider as per
quidelines provided on Lllps /fbaanknet com

E-auction platform will be provided by e-Auction service provider, M/s PSB Alliance having ils
registered ollice al Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck lTerminal,
Wadala  Fast. Mumboi-400 037 [(Conlacl MNumber: +91 82912 20220 ond e-mail:
Lot psbalione e comy), The inlending Bidders/ Purchasers are required lo parlicipale in the
e-Auclion process al e-auclion service provider's website, URL: hlips//baanknal com
Complele Buyer Guide lor Login & Regisiralion and bidding process & methodology are also
available on the service provider's websile,

The property shall not be sold below the Reserve Price and Bidders shall improve their further
offers in mulliple of Rs 10000/- {Rupees Ten Thousand anly).

The e-Auction of obove property(s) would be conducted exactly on Ihe Scheduled Date &
Time as menlioned agains! Ihe properlylies) by way ol inler-se bidding amongs! 1he bidders.
The bidder shall improve Iheir ofler in mulliple of the amoun! menticned under lhe column
“Bld Increase Amouni”. Ten(10) minutes fime will be cllowed lo bidders to quote successive
higher bid .The closing lime will automalically gel exlended [subject 'o maximum ol
unlimited extensions of 10 minutes each) from Ihe lime a bid lo Ihe last highest bid is
received belore |he closing lime. In case ol extensicn of closing lime, il no higher bid is
offered by any bidder within len minules to Ihe last highesl bid, the e-auction shall be closed.
In olher words, the e-auclien shall be closed on closing lime specilled in Ihis sale nolice if no
higher bid Is offered by any bidder within ten minutes of the last highest bid where the last
highest bid was received ten minutes prior lo closing fime.

Il is the responsibilily ol inlending Bidder(s) 1o properly read the Sale Nolice, Terms &
condilions of e-auction. Help Manual on operational part ol e-Auclion and follow them
strictly. In case of any difficully or need ol assistance belore or during e-Auclion process
bidder may conloct outhorized represeniative of our e-Auction Service Provider (URL:
Nt/ fhonnkenet cor), Details of which are available on Ihe e-Auclion parlal,

Aller linalization of e-Auction by Ihe Authorized Officer, only successful bidder will be
informed by our above relerred service provider Through SMS/ email 1o Ihe mobile no/ email
address given by lhem/ regislered wilh Ihe service provider,

The Carnesl Money Deposil [CMD) ol Ihe successiul bidder shall be relained lowards parl sale
consideration and the EMD ol unsuccessiul bidders shall be refunded fo Iheir wallet
autemalically by syslem. once lhe decision of lhe Authorized Officer on accepling the
successiul bid is recorded in syslem. The Earnest Money Deposit shall not bear any interest.
The successlul bidder shall have to deposil 25% ol the auclion price less lhe EMD already
paid, wilnin 24 hours of Ihe acceplance of bid price by the Aulherized Ollicer and Ihe
bolance 75% ol the sale price lo Ihe credil ol Account No : 22830210001462, Name of The
Account : RTGS Current accounl , IFSC - UCBA0002283, on of belore 151h day ol confirmation
ol sale or wilhin such exlended period as agreed upon in wriling by the purchaser and
Authorized Olficer (depending upon Ihe sole discrelion ol the Authorized Ollicer), in any
case nol exceeding three monlhs, If any such extension is allowed, the amount deposited by

g S > = e
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PHONE - 0731 2540544 E-Mail: indore a uco, bank.in st
Aut £

Scanned with CamScanner



get 9w () uco BANK

wor sT [ w1 (Honors your trust)

10,

12,

20.

the successtul bidder shall nol carry any interest. In case of defaull in paymen! by the highest
ond succassiul bidder, the amounl olready deposiled by the bidder shall be liable 1o be
lorfeited and properly shall be put lo re-auction and the delaulling bidder shall have no
claim fright in respect ol properlyfamount.

Paymenl! of sale conslderation by the successful bidder fo the Bank will be subjec! to TDS
under Seclion 194- |A ol Income Tax Acl 1941 and TDS Is o be made by the successiul bidder
only al the lime of deposii of remalning 75% of the bid amount/full deposit of BID amount and
Ihis will be abave the sale consideralion amount.

. The Authorized Officer reserves ihe right fo accept any or rejecl all bids, H nof found

acceplable or vary the lerms of the auction or posipene/cancel/adjourn/discontinue the
auclion al any lime without assigning any reason and withoul any cosl or compensation
whalsoever therelore and the decislon of the Authorized Officer In Ihis regard shall be final
and conclusive.

Ihe sale cerlilicate shall be Issued In lavour of successiul bidder enly, not in favour ol his/her
nominca(s] or represenfativels), on deposit of full bid amoun! in compliance wilh the
provisions of Ihe SARAESI Acl, 2002 and the Rules made there under.

. IThe puichasers shall bear the stamp dufies charges including those ol sale cerlificale

rogishalion charges, all stalutory dues payable 1o Governmenl, Sociely, Builder and other
aulhorilios. laxes and rales and oulgoing both exisling and luture relaling to the property.
The sale cerlilicale will be issued only in the name of successiul bidders.

. All statutory dues/atiendan! charges/olher dues including registration charges. stamp duly.

laxes, lees, cosl & expenses specilied under known encumbrances elfc, shall have 1o be
borne by the purchaser himself/hersell, Such amounts will be above the sale consideration
amount,

. I shall be the responsibilily ol 1he bidders 1o inspec! and salisfy themselves aboul Ihe asset

and specilication belore submilting Ihe bid. The intending purchaser can inspecl Ihe

properly on or before 25/11/2026 between 10:00 am lo 04:00 pm with prior appointment.
Please contact Mrs. Garima Singh Mobile No: 9616151419, E-mall = [i(0] 7]\l [0

.lo the bes! of knowledge and informalion ol the Aulhorized Officer, there is no

encumbrances on property affecling the securily interest***. However, Ihe intending bidders
should moke their own independenl inquilies/inspeclion and satisly themselves regarding the
lite of praperly, claims jrights/dues/encumbrances elc. allecling Ihe properly, prior to
submilling Iheir bid. The e-Auction advertisement does not constilute and will nol be deemed
to consirue any commitmeni or any representation on Ihe part of he Bank or the Aulhorized
Oficer. The properly Is belng sold with all the exisling and future encumbrances whether
known or unknown to Ihe bank. The Aulhorized Officer / Secured Credilor shall nol be
responsible in any way lor any third-party rights/claims /charges/liens/dues/encumbrances
in any manner whatsoever.

. The bidder should ensure proper inlermnel conneclivity, power back-up elc. before bidding lor

Ihe property pul in e-auction. The Bank shall nol be liable lor any disruplion due lo inlernel
lallure, power lallure or lechnical reason(s)/conlingencics allecling the e-auclions.

. In case dale and lime ol e-auciion is changed due 1o any administralive exigencies or any

ovonl necessitaling such change, Bank will endeavour lo intimale the bidders Ihrough the
service provider al lhe regislered email addresses or fhrough SMS on the mobile
number/email address given by them/registered wilh lhe service provider.

. It Is open Yo the Bank to appoint a represenlalive for placing self-bid in order to porticipale In

the E-Auction.
The Nolice is also 1o the Bormower(s), Guarantor(s) in parlicular nng Ihe public in general,

~T : T s
For : uc ANIK

\
(Grine

Date 23-10-2024 'CM and Author ficer
Place: INDORE _ UCO Bank (Secured Credilor)
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