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No.0891-2537782 ifl email: ubinO81729

Dear Sir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security
lnterest Act, 2002

2.

Union Bank of lndia (e-AB), AU Campus Branch, Visakhapatnam, AP, the Secured Creditor,
caused a demand notice dated 01.08,2018 (for a/c lmpel zone Resources) & O1.09.ZO.tg
(for A/c M/s lnfinity Ores) under Section 13(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act 2002, catting upon you to pay
the dues within the time stiputated therein. Since you faited to compty with the said
notice within the period stiputated, the Authorised Officer, has taken Constructive
Possession of the immovabte secured assets under Section '13(4) of the Act read with Rute
8 of Security lnterest (Enforcement) Rules, 2002 on 72.10.2018.

As you have faited to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised Officer, witt be sotd
by hotding pubtic E-auction on 13-11-2026, Fridav from 12:OO NOON to O5:OO pM by
inviting Bids from the pubtic through ontine mode on www. baanknet. com.

I
To

1.

M/s lnfinity Ores:
Rep. by Proprietor Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Proprietor ( M/s Infinity Ores):
Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

Gua ra ntorl&L[[!Ii!y.]qlgi:
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

,vl/s lmpelzone Resources
Rep. by Proprietor Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Proprietor (M/s lmpel zone Resources):
Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

Guarantor (Ws lmDel zone Resources:
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.
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3. The Reserve Price of the properties witt be as given betow:

st
No.

Property Details Reserve Price

At[ that piece and parcel of site measuring an extent of
5324.00 5q. Yards or 4451.55 5q. Mts covered by survey
No.17711 Part of Sarika Vittage, Sarika Panchayat,
Vizianagaram mandat, Vizianagaram and Vizianagaram
Registration Sub District betongs to Mr. Utkarsh Shetar
Suresh and bounded by:

EAST 30 Feet Wide Road
WEST Site of Pisini Pvdi naidu and Pisini Lakshmana
SOUTH Site of Utkarsh Shetar Suresh
NORTH Site of Pisini Banqaru Naidu
(Gift Deed No.4603/2016 dated 16.09.2016 registered ar

5RO, Dwaraka Nasar. VisakhaDatnam)

Rs.1 ,96,00,000/ -

(Rupees One Crore
and Ninety-six Lakh
Onty)

Note: The scheduled property is not a Converted Land, However, the property is surrounded by
residential area with clear boundary wall, 30 feet wide road and a gate to this site,

4. For detaited Terms and Conditions of the sale, ptease refer to the link provided in
https: / /www. unionbankofindia. bank.in/ auction property/viewauction-property.aspx
and the same is atso enctosed herewith.

Union Bank of lndia,
Place: Visakhapatnam
Date: 21.10.2026

Enct: Sate Notice
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APPENDIX . IV-A
[See Proviso to Rule 8 (6)]

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitization and Reconstruction of
Financiat Assets and Enforcement of security lnterest Act, z0o2 read with proviso to Rute g (6) of
the security lnterest (Enforcement) Rutes, 2002.Notice is hereby given to the pubtic in general
and in particutar to the Borrower(s) and Guarantor(s) that the betow desc;ibed immlvabte
properties mortgaged/charged to Union Bank of lndia, the Physical Possession of which has been
taken by the Authorised officer of union Bank of tndia (Secured Creditor), witt be sotd on
13.11.2026 "As is where is", ,,As is what is,,, and ,,Whatever there is,, baiis for recovery of
Rs.5,61,68,530.00 (Rupees Five crore sixty one Lakh sixty Eight Thousand and Five Hundred
Thirty only) together with contractual rate of interest as statad above as of 30,09.2026 ptus
further interest, costs and charges due to the union Bank of lndia from Borrower/Guarantor:

fitTr-ilu @ union B*fll
.fufuolhiue*.e

otrR aqd sIrcT Asset Recovery Branch

, ,/s lnfinity Ores:
Rep. by Proprietor Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Proprietor ( ,rt/s lnfinitv Ores):
Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

GuarantorltlLhtlily..lqre!):
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

, /s lmpelzone Resources
Rep. by Proprietor Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

ProDrietor (r /s lmDel zone Resources):
Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 510002.

Guarantor (}L/s lmDel zone Resources:
Mrs. Neetambari Utkarsh Shetar
W/o i r Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

The.ReserYe Price gf the Secured Assets is fixed as detaited hereafter below which the property
would not be sotd. The earnest monev to be deposited is mentioned below and Bidder/s shail
improve their offers in multiples of Bid lncrement amount at the time of bidding in e-auction
process:

No.0891-2537782 tf, email: ubino81 729
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Date and time
of E auction

Description of the lmmovable Properties

Att that piece and parcel of site measuring an
extent of 5324.00 Sq. Yards or 4451.55 Sq. Mts
covered by Survey No.177 l1 Part of Sarika Vitlage,
Sarika Panchayat, Vizianagaram mandat,
Vizianagaram and Vizianagaram Registration Sub
District betongs to Mr. Utkarsh Shetar Suresh and
bounded by:

EAST 30 Feet Wide Road

WEST
Site of Pisini Pydi naidu and Pisini
Lakshmana

SOUTH Site of Utkarsh Shetar Suresh
NORTH Site of Pisini Banqaru Naidu

(Gift Deed No.4603/2015 dated 16.09.20'16
registered at SRO, Dwaraka Nagar,

Reserve Price:
Rs.1,96,00,000/-
(Rupees One Crore and
Ninety-six Lakh onty)

EMD amount:
Rs.19,60,000/- (Rupees
Nineteen Lakh and Sixty
Thousand Onty).

Bid lncrement:
Rs.1,96,000/- (Rupees

One Lakh and Ninety-six
Thousand Onty)

13-11-2026,
Fridav from
1 2.00 Noon to
05.00 pm
(with 10 min
untimited auto
extensions)

Note: The scheduled property is not a Converted Land. However, the property is surrounded by
residential area with clear boundary wall, 30 feet wide road and a gate to this site.
> There are no encumbrances known to the Bank on the property. The
D Ontine E-Auction witt be hetd through web portat/website httDs: / / baanknet.com
> For Registration and Login and Bidding Rutes and Terms and Conditions of Sate visit

httDs: / / baanknet.com (Buyer Registration link provided in the home page of the website)
Terms and Conditions of E-auction sale are availabte in bank's website

and

www. unionbankof india.co. in

Ptace: Visakhapatnam
Date: 2'1.10.2026

Enct: Terms of Sate
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No.0891-2537782 tf, email: ubino8172

fiilqdRH @ union B,a,i:![
a Gffint or hdE tnd.rracE

TERAAS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

'1. Name and address of the Borrower
,rL/s lnfinity Ores:
Rep. by Proprietor Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
VisakhaDatnam - 530002
ll,/s lmpelzone Resources
Rep. by Proprietor Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002

Name and address of the Proprietor Proprietor: (A{/s lnfinitv Ores)
Mr Utkarsh Suresh Shetar
Ftat.No.20'1, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.
ProDrietor (rils lmDel zone Resources):
Mr Utkarsh Suresh Shetar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

Name and address of the Guarantor Guarantor (M/s lnfinitv Ores):
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shelar
Flat.No.20'1, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam 530002.
Guarantor (lmoel zone Resources:
Mrs. Neetambari Utkarsh Shetar
W/o Mr Utkarsh Suresh Shelar
Ftat.No.201, Vinayagar
Grand Apartments, Maharanipet,
Visakhapatnam - 530002.

2. Name and address of the Secured Creditor Originatty sanctioned by base branch "AU Campus Branch,
Visakhapatnam" Now transferred to Asset Recovery Branch,
Door No 26-15-'150, Union Bank Building Changatraopeta,
VISAKHAPATNAM 530001, Tet No.0891 -25377 82
emait: ubinO81729Sffi

3. Description of immovable secured assets to be Sold: -
Att that piece and parcel of site measuring an extent of 5324.00 sq. yards o( 4451.55 sq. Mts covered by
survey No.177l1 Part of sarika village, Sarika Panchayat, vizianagaram mandal, vizianagaram and
Vizianagaram Registration Sub District betongs to Mr. Utkarsh Shetar Suresh and bounded by:

EAST 30 Feet Wide Road
WEST Site of Pisini Pydi naidu and Pisini Lakshmana
SOUTH Site of Utkarsh Shelar Suresh
NORTH Site of Pisini Bangaru Najdu

(Gift Deed No.4603/2015 dated 16.09.2016 resistered at SRO, Dworoko Naeor. VisokhoDotnamt
4.The detaits of encumbrances, if any
known to the Secured Creditor

Nit, as known to the bank

5. Detajts of Stay / Status Quo /Litigation
pending against the property, if any, known
to the secured creditor in Courts/Tribunats
etc.

Nit

x,4
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6. Last date for submission of EMD E vlD shatl be deposited and Linked/ Map the EMD amount with
the Property lD before End Time of Auction as per clause 7

below.

It is advisabte to deposit and Link/ Map the EMD amount with
the DroDertv lD wett in advance to avoid any technicat qtitch.

7. Date & Time of auction '13-11-2026. Fridav from 12.00 Noon to 05.00 pm (with
10 min un(imited auto extensions)
E-auction website- https://baanknet.com

8.The secured debt for the recovery of
which the immovable secured asset is to be
sotd:

Rs.5,61,68,5 30.00 (Rupees Five Crore Sixty One Lakh
Sixty Eight Thousand and Five Hundred Thirty Only)
together with contractual rate of interest as stated above as

of 30.09.2026 ptus further interest, costs and charges due
to the Union Bank of lndia

9.'1. Reserve price for the property /
Properties betow which the property witl
not be sotd:

Reserve Price for ProDertv: Rs.1,96,00,000/- (Rupees
One Crore and Ninety-Six Lakh Only)

Reserve
Price mentioned above plus one Bid lncrement for each
DroDertv

9.2. EMD Payabte 10% of the Reserve Price mentioned above.
Rs.19,60,000/- (Rupees Nineteen Lakh and Sixty Thousand
Ontv).

'10.1. Registration
The Ontine E-Auction wilt be held through web portat/website https: / / baanknet. com on the date and time
mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: / / baanknet. com (Buyer Registration - tink provided in the home page of the
website) by using their mobite number and valid email-id. The intending bidders / purchasers further
required to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by
the Buyer Manuat provided in the home page of the website.

'10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account detaits. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formatities shatl be compteted we(l in advance.

'10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD

payment, for EMD payment intending bidder/purchasers can be guided by the buyer manuat provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of creating
challans and deposit the amount in the wattet. The payment shatl be ensured wett in advance before the
stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending bidders /
Durchasers witt not be attowed to bid the Drooerty.

10.4 Bidding
The bidder has to select the property for which offer is submitted from the tist mentioned in the above
website and/ or bidder can directly enter Property lD.

10.5. Hetp Desk
> For queries contact Number: 8291220220 &. email lD support. BAANKNET@psbattiance.com
> For Registration and Login and Bidding Rutes visit Buyer Manual tink provided in the home page of

https: / /baanknet.com
> For auction retated queries e-mait to ubin0817295@unionbankofindia. bank or contact 93245'17291

10.6 Steps lnvotved
> Register on https: / / baanknet.com using mobite number and email lD.
> Uptoad requisite KYC Documents.
! Pay ElvlD amount by Payment Gateways and atso by Generate chatlan and transfer EMD amount to

bidder's EMD wattet.
> Submission of bid shatt be through Ontine mode on the auction date and time.
> ln case of successfut Bid, the batance bid amount to be paid as Per the terms as mentioned

hereunder.

Bidders are advised to go through the website: https: / / baanknet.com and
httos: / /\ ,ww. unionbankofindia.co. in/auction - property/view-auction-property. aspx for detailed terms and

rJ.}
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conditions of Auction SaG Uefore suUmittmg ttteirLoru.'ror5 0r Aucaon 5ate oerore suDmitting their bids and taking part in the e-auttioa s-ate
successfuI bidder witt be intimated through;-mail after the closin-glof the e-Bidding proceis.

1 1. The intending biaders may, tf tEey ch6ose, after
inspect the immovabte/movabte secuied asseis to ue soto iirore i'n! oate of E-Auction. tt shall be the;;;
:?^r-]]lllfllE-biqqer: ro inspect and.satisfy themserves about the s"cureO usseis urJr'p".iii.ution
before submitting the bid. on participation by any person o..orpoiit" it rh"tt be deemed that the biddershave futty satisfied themsetves as to the prop".ty /utrets ani iaimy dues affecting tt 

" 
pi"p"rtv ,"a*

Sale in alt resoects.
12a. ln case of bidding, the bid incremEnt snatt not be tessI /'d' rrr Ld5e or orqolng, rne Dlo Increment shatt not be tess than the bid increment vate, in eicess of tlgttest
.bid 

amount or the immediate preceding bid, as the case may be with muttipte increment oi uiJin.."=r"ntvalue as mentioned betow:

Bid lncrement:
Rs.1,96,000/- (Rupees One Lakh and Ninety-Six Thousand Onty)

12b. lnvariabty, the first bid of the property/ies witt be Reserve price+ one increment. This amount wift bethe minimum bid amount to DarticiDate in biddins orocess
confirmed in favour of thi h[hest bidder and ttre

rr' oru> uIrLe llrdse snatt nor De cance(ted or withdrawn. The failure on the part of biaOer to cornotv wiEanv of the terms and conditions of e-auction, mentioneo trerein witt ieiutil" i".rliiri"li i# uilo,lnl puio
by the bidder.

14. Bids once made shatt not be The failure on the part of

15. The successful bidder so dect
^a Errh\ r-

purchaser shall neither have claim on the property roion uny p;rl;ith;;;1r-;;;;; i;';;;:subsequentlv sold.

of EMD) in cash / D0l RTGS/ N EFT/ lnternet transfer/Cheque subject to reatisation, immediately on the sateday or not later than next working day with the Bank in the Account bearing Number tlzg,igai;ooiooooin the Name of INWARD RTGS, lFic: UBINoE 1 729sano ttre uaiance z5% of the sate price on or before .t 5th
od as agreed upon in writing between the secured
3 months. ln the event of faiture to tender 25%

he successful bidder, the EMD so deposited bv him

deraurtins bidder s 
" r."r".fJlo,iXX,l;fl*.JlTl5:,Hl:liff."l1il:r,i:

subsequentty sotd. nce amount of purchase price before .15 days from the dateof confirmation of or such extended period as may Ue mutuatiy ugr"lJ rponbetween the secured creditor and the purchaser lnot exceeoing 3'months) the'amount itr"'ud a"p"iit"o
:*".:::,]::,fT:ll".t^"_r:T.tl b:1"l1"lted and the property shariforthwith be sold again and rhe defaurtins

16. The Authorised Officer m
'l l^'^, rh^ ^..--r. --^atlow.the purchaser to deposit with nrm tne money requrred to discharge the encumbrances and any interestdue thereon rogether with such additionat .amount ihat may be sufiicient to ,""t th" -riinc!r;i", o.further costs, expenses and interest as may be determineo UV t ir. O" ,r.t a;;;i,-;;;,iJy';;;il;?il
3l::::l["-1._"lth€ Authorised officer mav issueor cause the purchaser to issue the noticeito the personsinterested in or entitted to the money deposited with him and take steDs to makp rhF
I /. on contirmation
by the successfui bidder, the lutnorised officer shatt issue a certificate of sate of trr:ff:rt$'rj;iil'jtl

ment) Rules 7oo7
16. Legal charges for conve
appticable shatt be borne by the successfut bidder ontv.
19. As per provision of Secti
on the sate pro(eeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds

fifty takhsl ind abore. rne iic.eistuloioo"il pr-iJro,r,rutt
sit the same with the lncome Tax Department quoting Bank,s
inal receipt of the TDS certificate ro the Bank lippticibte for
tand).

ln case of movabte/plant & machinery/stocks/goods etc. GST charges witt
presqribed norms over & above the sate orice-

be appticabte as per the

20. The Authorized Officer
|^ +h^ ^..--r,--^-to the purchaser free from encumbrances, known to the secured creditor on deposit of money by thepurchaser towards the discharge of such encumbrances.
21, The certificate of sa
immovable/movable sec n to the secured creditor or not. Norequest for change of name ln the sale certificate other than the person who submitteo ttre uid) fuiii.lf"tuoin the auction shalt be entenained.
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22, The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediately after the confirmatjon of sale by the Authorised Officer in favour of successfut
bidder. The unsuccessfut bidder is required to place request for refund with httDs: / / baanknet. com The
bidders witt not be entitted to ctaim anv interest, costs, exDenses and any other charqes (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, E,,10 or as to the etigibility of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank
shatt be finat. ln such an eventuatity, the Bank shalt in its sote discretion be entitled to calt off the sate and
put the Droperty to sale once aqain on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any interruption
or detay or technical snaq in access to the site irrespective of the causes.
26. The above immovabte secured assets witt be sotd in "As is where is", "As is what is" and "whatever
there is" condition.
27. The entire sale consideration shatI be exctusivety avaitabte for appropriation towards dues to the Bank
and it is exctusive of encumbrances of all statutory dues, maintenance charges and other dues/charges if
any, shatt be settled by the proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property except as stated above in point No.4 & 5. However, the intending bidders shoutd make their own
independent enquiry regarding the encumbrances, title of the property put to auctjon and the claims /
rights/ dues affecting the property, prior to submitting their bid. The E Auctjon advertisement does not
constitute and witl not be deemed to constitute any commitment or any representation of the Bank to sell
the property. The Authorised Officer/Secured Creditor shatl not be responsibte in any way for any third'
Dartv ctaims/rishts/dues.
29.The scheduted property is not a Converted Land. However, the property is surrounded by residential
area with ctear boundary watt, 30 feet wide road and a qate to this site.

Place: Visakhapatnam
Date:21,10.2026

S{toafu;rcr
t'fr Fqr-0 nnn,(r )/ AJrd n.(oY!r, e,llrBl

for l,]t,ll0l,l 8ll(X 0f lflxt

F f,iF/0rioi 3ltdYrrJlhdrd Ctor

Union Bank of lndia, Asset Recovery Branch

,
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