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Borrower: I co Borrower
Mr. Suru Syama Sundara Rao I Mrs. D Sujatha,
S/O Suru Danayya, Dno 1-270, Panduranga I w/OMr. Suru Syam Sundara Rao
Street, Keshupuram Vilt, lchapuram Mandat, I Dno 1-270, Panduranga Street,
Srikakutam Dist AP I Keshupuram Vitt, lchapuram Mandat,
PIN-532312 | srikakutam Dist AP

Dear 5ir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security lnterest
Act, 2OOz

1. Union Bank of lndia, lchapuram Branch, Srikakutam, AP, the Secured Creditor, caused a
demand notice dated 05,1 1 .2021 under Section 13(2) of the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security lnterest Act 2002, calting upon you to pay the
dues within the time stiputated therein. Since you failed to compty with the said notice within
the period stiputated, the Authorised Officer, has taken constructive/physicat possession of
the immovabte secured assets under Section 13(4) of the Act read with Rute 8 of Security
lnterest (Enforcement) Rutes, 2002 on 17.02.2022..

2. As you have faited to ctear the dues of the secured creditor, the scheduled immovabte
secured assets that have been taken possession of by the Authorised Officer, witt be sotd by
hotding pubtic E-auction on 13-11-2026, Fridav from 12:00 NOON to 05:00 PM by inviting
Bids from the pubtic through online mode on www. baanknet. com.

3. The Reserve Price of the witl be as below:

4. For detailed Terms and Conditions of the sate, ptease refer to the link provided in
https: / /www.unionbankofindia. bank. in/auction property/viewauction-property. aspx and the
same is atso enclosed herewith.

Place: Visakhapatnam
Date:21.10.2026

Encl: Sate Notice

Au KHAPATNAM
Union Bank of lndia, Asset Recovery Branch
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To:

Property Details

EM of Residential tand and Building to an Extent of 266.60 Sq
Yards or 273,944 Sq. i,leters situated at Survey No. 352/33
Nearest Door No. 'l-270, Kesupuram Revenue Vittage, Kesupuram
Pandu Ranga Veedhi West Side, lchapuram Mandal betonging to

Rs.36,50,000/-
(Rupees Thirty-Six
Lakh and Fifty
Thousand Onty)

Vacant Site of Suru Urvasi
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APPENDIX - IV-A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF ll,u,tOVABLE PROPERTTES

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitization and Reconstruction of FinanciaL
Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the Security lnterest
(Enforcement) Rutes, 2002.Notice is hereby given to the pubtic in generat and in particutar to the Borrower(s)
and Guarantor(s) that the betow described immovable properties mortgaged/charged to Union Bank of lndia,
the Symbotic possession of which has been taken by the Authorised Officer of Union Bank Of lndia (Secured
Creditor), wilt be sotd on 13.11.2026 "As is where is", "As is what is", and "Whatever there is', basis for
recovery of Rs. 37,51,880.00 (Rupees Thirty-Seven Lakh Fifty-One Thousand and Eight Hundred Eighty Only)
together with contractual rate of interest as stated above as of 3O.O9.?026 ptus further interest, costs and
charges due to the Union Bank of lndia from Borrower/Guarantor:

Borrower:
Mr. Suru Syama Sundara Rao
5/O Suru Danayya, Dno
Street, Keshupuram Vitt,
Srikakulam Dist AP
PrN-532312

1-270, Panduranga
lchapuram Mandal,

Co Borrower
l4rs. D Sujatha,
W/O Mr. Suru Syam Sundara Rao
DNO 1-270, Panduranga Street, Keshupuram Vitt,
lchapuram Mandat, Srikakutam Dist AP
PtN-5323't2

The Reserve Price of the Secured Assets is fixed as detaited hereafter betow which the property woutd not be
sotd. The earnest monev to be deposited is mentioned below and Bidder/s shall improve their offers in
multiples of Bid lncrement amount at the time of bidding in e-auction process:

List of EnqJmbrarrcg: Nit.
For detaited terms and conditions of the sate, ptease

Place: Yisakhapatnam
Datei?1.10.20?6

Arh.ii OfiG

Description of the lmmovable Properties

EM of Residentiat tand and Buitding to an Extent of
266.60 Sq Yards ot 223.944 Sq. Meters situated at
Survey No. 352/33 Nearest Door No. 1-270,
Kesupuram Revenue Viltage, Kesupuram Pandu
Ranga Veedhi West Side, lchapuram Mandal

to Mr. Suru Syamasundara Rao.
Eounded by
East Rahadari (Road)
South Vacant Site of Suru Urvasi
West Rahadari (Road)
No rth Road

Reserve Price:
Rs.36,50,000/- (Rupees
Thirty-six Lakh and Fifty
Thousand Onty)
EMD Amount
Rs. 3,65,000/- (Rupees
Three Lakh and Sixty'Five
Thousand Onty)
Bid lncrement
Rs. 37,0W/ - (Rupees
Thirty-Seven Thousand

13-11-2026. Fridav
from 12:00 NOON to
05:00 PM (with 10 min
untimited auto
extensions)
E-auction website-
https: / /baanknet.com

refer to the tink provided in

Enct: Terms of Sate
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1. Name and address of the Borrower Borrower:
Mr. Suru Syam Sundara Rao

S/O Suru Danayya, Dno 1-270,
Panduranga Street, Keshupuram Vi[,
lchapuram Mandat, Srikakutam Dist Ap
PtN- 532312

Mr. Suru Syama Sundara Rao

Mrs. D Sujatha,
W/O l,ir. Suru Syam Sundara Rao
DNO 1-270, Panduranga Street,
Keshupuram Vitl, lchapuram Mandat,
Srikakulam Dist AP

PtN-532312
2. Name and address of the SecLtred Loan Base Branch: lchapuram (e AB), Srikakutam RO.

Now, the Account is at Union Bank of lndia, Asset Recovery
Branch, Door No. 26-15-150, Andhra Bank Buitding,

3. Description of immovable secured asseti to be Sold:

Description of Property

situated at Survey No. 352/33 Nearest Door No. 1-270, Kesupuram Revenue vittage, Kesupuram
Pendu Banga Veedhi West Side, lchapuram Mandal betonging to Mi. Suru Syamasu-njara Rao.

EM of Residentiat land an

Vacant Site of Suru Urvasi

4.The details of encumbrantes, if-n!
known to the Secured Creditor

5. Detaits of Stay / Status euo
/Litigation pending against the
property, if any, known to the
secured creditor in Courts/Tribunals
etc
6. Last date for submission of EMD E,lD shatt be deposited ana lint<eOZrr^appeO wittr ttre eroperty

lD before the expiry of auction time prior to ptacing the bid.
It is advisabte to deposit and Link / Map the EMD amount with
the property lD wett in advance to avoid any technicat gtitch.

7, Date & Time of auction 13.11.2026. Fridav from 12:00 NOON to 05:00 pM
(with 10 min unlimited auto extensions)

8.The secured debt for ttre recovery
of which the immovabte secured
asset is to be sotd:

Rs. 37,51,880.00 (Rupees Thirty-Seven Lakh Fifty One
Thousand and Eight Hundred Eighty Only) together with
contractual rate of interest as on 30.09.2026 plus further
interest, costs and charges due to the Union Bank of lndia

Classifi cationi Intemal
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from Borrower/Guarantor.

9.1, Reserve price for the property /
Properties betow which the property
witl not be sold:

Reserve Price: Rs.35,50,000/- (Rupees Thirty-Six Lakh and
Fifty Thousand Onty)

Properties betow which the property witl not be sotd:
Reserve Price Dlus one Bid increment

9,2. EMD Payabte 10% of the Reserve Price mentioned above.

Rs. 3,65,000/- (Rupees Three Lakh and Sixty-Five
Thousand Onlv)

10.1. Reeistration
The Ontine E-Auction witt be hetd through web portat/website https: / / baanknet. com on the date and

time mentioned above with untimited extension of '10 minutes. The intending bidders / purchasers

required to register through https: / /baanknet.com (Buyer Registration - link provided in the home

page of the website) by using their mobite number and vatid emait-id. The intending bidders /
purchasers further required to uptoad KYC documents and Bank Detaits. The intending bidders /
purchasers can be guided by the Buyer Manual provided in the home page of the website
10,2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC

documents and Bank account detaits. Further, for approval of the KYC documents the bidder/
purchasers should have "Digi Locker" facitity. Registration formatities shatl be compteted wetl in
advance.
10. 3. EMD Pavment

On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD

payment, for E,tD payment intending bidder/purchasers can be guided by the buyer manuat provided

therein after login as buyer. Payment can be made through payment gateway and atso by way of
creating chatlans and deposit the amount in the wattet. The payment shat[ be ensured wetl in advance

before the stiputated time. lf the required EMD amount is not hetd in the buyer wattet, the intending

bidders / purchasers wit[ not be attowed to bid the property.

10.4 Biddinq
The bidder has to setect the property for which offer is submitted from the [ist mentioned in the
above website and/ or bidder can directty enter Property lD.

10.5. Help Desk

> For queries contact Number: 8791770270 & email lD support. BMNKNET@Dsbattiance.com

> For Registration and Login and Bidding Rutes visit Buyer I'lanual tink provided in the home
page of httDs: / /baanknet.com

> For ouction reloted queries e-moil to ubino8l729,@unionbonkofindio.bank or contoct
9 321517291

10.6 Steos lnvolved
> Register on httDs: //baanknet.com using mobite number and email lD.

> Uptoad requisite KYC Documents.

> Pay EMD amount by Payment Gateways and atso by Generate chaltan and transfer EMD amount

to bidder's EMD Wattet.
) Link/ Map the EMD amount with the property lD from the waltet of the bidder/ purchaser lD

> Submission of bid shatt be through Online mode on the auction date and time.
> ln case of successful Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: httDs: / /baanknet.com and
for detaited terms

and conditions of Auction Sate before submitting their bids and taking part in the E-Auction sale
proceedings. Successful bidder witl be intimated through e-mait after the ctosing of the e-Bidding

Classifi cation: lntemal
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11. The intending bid
officer, inspect the immovable/movabre secured assets to be sotd before the date of E-Auction. rt
shall be the sole responsibitity of the bidders to inspect and satisfy themselves about the secured
assets and specification before submitting the bid. on participation by any person or corporate it
shatl be deemed that the bidders have futty satisfied themsetves as to the property /assets and
ctaims/ dues affecting the property under Sate in au respects.
12. (a) ln case of

Illr::L,9,1{lll^11":: "l lilprt bidamount or the_immediate precedins bid, as the case may bewith muttiple increment vatue of Rs. 37,ooo/- (nupees Tt iity-ieven Thousand onty) 
tv uc

(b) lnvariabty, the first bid of the property/ies witt be Reserve price + one lncrement. This amountwilt be the minimum bid amount to
13. The sale witt be confi
subject to the confirmation by the Secured Creditor.
14. Bids once made sha
with any of the terms and conditions of e-auction, mentioned herein witt result in forfeiture of the

15, The successfut bidder s
(inclusive of EMD) in cash/DDlRTGS/NEFT/ lnternet transfer/cheque subject to realisation,
immediately on the sate day or not tater than next working day with the Bank in the account bearing
Number 172911980050000 in the name of rN\ryARD RTGS, rFsc: uBrNo817295 and the balance 75%
of the sate Price on or before 'r5th day of confirmation of sate or within such extended period as
agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding 3
months.
ln the event of faiture to tender 25% (15%+EMD) of the sate price as per the terms of sate by the
successfut bidder, the EMD so deposited by him shatt be forfeited to secured creditor and the bid
accePted shall stand cancetled automaticatty and the defautting bidder shatt neither have claim on
the property nor on any part of the sum for which it may be subsequentry sotd. rn defautt of payment
of batance amount of purchase price before 15 days from the date of confirmation of sate by the
secured creditor or such extended period as may be mutuatty agreed upon between tre secu.ed
creditor and the purchaser (not exceeding 3 months) the amount atready deposited by the auction
purchaser shat[ be forfeited and the property shalt forthwith be sotd again and th; defautting
purchaser shatl neither have ctaim on the property nor on any part of the sum for which it may be
subsequently sotd.

' v' 
'! ' '|s AU, 

'|ur 
r)EU \.,r r rLer rr.ry, wnere tne propefty sotd is subject to any encumbrances, if he thinksfit, atlow the purchaser to deposit with him the money required to discharge the encumbrances and

any interest due thereon together with such additionat amount that may be sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him. on such deposit
of money for discharge of encumbrances, the Authorised officer may issue or cause the purchaser to
issue the notices to the persons interested in or entitled to the money deposited with him and take

16. The Authorised Officer may, whEre thElrolErty sotd E

steps to make the payment
17. On confirmation of sate
with by the successfut bidder, the Authorised officer shatt issue a certificate of sale of immovabte

lnterest (Enforcement) Rules. 2m2-
rd. Legat charges for conve
appticable shatt be borne by the successfut bidder onty.
19. As per provision of Se
sate proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds
or stamp duty vatue is Rs. 50,0o,ooo/-(Rupees fifty takhs) and above. The successfur bidder/
purchaser shall deduct the TDs from the sale price and deposit the same with the rncome Tax
Department quoting Bank's name and pAN as a setter and submit the originat receipt of the TDs

Classifi cation: Intemel
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certificate to the Bank (Appticabte for immovable property, other than Agricutturat tand).

ln case of movable/ptant & machinery/stock/goods etc. GsT charges witl be appticabte as per the
prescribed norms over & above the sale price.

20. The Authorised Officer witt detiver the property on the basis of Possession taken on as is where is

basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money

by the purchaser towards the discharge of such encumbrances.
21. The certificate of sale wit[ be issued specificatly mentioning whether the purchaser has purchased

the immovabte/movabte secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid/participated in the auction shatt be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same refunded

without any interest immediatety after the confirmation of sate by the Authorised Officer in favour of
successful bidder. The unsuccessful bidder is required to ptace request for refund with
httDs: / / baanknet. com The bidders witt not be entitted to ctaim any interest, costs, expenses and any

other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reiect the highest bid without
assigning any reason thereof or to cancel the sate.

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interPretation and

decision of the Bank shatt be finat. ln such an eventuatity, the Bank shatt in its sote discretion be

entitted to catl off the sate and put the property to sate once again on any date and at such time as

may be decided by the Bank.

25. The bank/service provider for e-auction shall not have any tiability towards bidders for any

interruption or detay or technical snag in access to the site irrespective of the causes.

26. The above immovabte secured assets witt be sold in "fu is where is", "As is What is" and

"whatever there is" condition.
27. The entire sate consideration shatl be exctusively avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of alt statutory dues, maintenance charges and other
dues/charges if any, shal[ be settled by the proposed purchaser out of his own sources.

28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on

the property except as stated above in point No.4 & 5. However, the intending bidders shoutd make

their own independent enquiry regarding the encumbrances, titte of the property put to auction and

the ctaims / rights/ dues affecting the property, prior to submitting their bid. The E Auction
advertisement does not constitute and witl not be deemed to constitute any commitment or any

representation of the Bank to sett the property. The Authorised Officer/Secured Creditor shall not be

responsibte in any way for any third-party claims/rights/dues. til qf+m fu.r,ni rBqi/for Ulllo,l SatI t
fr'i;'l i) R!(onry.+.
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AUTHORISED OFFICERPlace : visakhapatnam
Date :21.10.2026
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