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INDIAN OVERSEAS BANK
Mo hondom Bronch

e.AUCIION SA1E NoIIcE

SAI.E Of IMAIOVAII.E PNOIERIY MORIGAGED IO IHE SANK UNDEI IHESECUIINSAIION AND RECONSINUCTIOII O,fIIIAIICIAI. ASSEIS ANO EN'ONCAAE I Or SECURIIY IIIETESI ACI,2@2-

whereos r. M/r. Dude's venru.e, ro/92c, ?qyten vflol, r(unnqmpqror, (qttqthuror ?o, (onyokumorr DrrHct 629158(Eonower) 2. 
'iU. 

Probln ?, s/o Poulrol, Podner: lilr. Dude't veniure, 20.2t, xo enthtvlloi, Thodukutom, vllovoncode,
n p, S/o poulrqj pqdner: M/s. Dude,t Venlure , 20_21,
e29155 (Eonower / cuorqnlor) 4. Mr. poul loj, S/o

nyqkumqd Oltl,lct 629t5S (cuoronlor / Mortgogo0 hos
Bronch ogoinsi the morlgoge of lhe immovoble properties

more fully described in the schedule hereunder ond on upon clossificolion ot the occounl os NpA, ihe Bonk hos issued odemond notice under Section t3(2) of the SARFAEST Act, 2U)2 ll,cl) on ll.06.2025 co|ing upon lhe
bonov/ers/guorontors/rnortgoqors io poy the omount due to the bonk is Rs. g,06,319/_ (Rupees Elglt bkhs Six
lhousond Three hundred ond Nineleen only) ror (CCpUB _ I/ r8O2mOOOOg58) os on I l.06.2OIS poyobte togeiher
wilh furlher interesl ol conkocluol rotes ond resls olong wilh costs, chorges etc iill dole ot repoymenl within 60 doys fromthe dote of receipt of lhe soid notice (Though Demond Notice wos issued for Rs. 12.67.28i/- [nrp"es r*etue Lrh sirty
seven lhorrsond Iwo hundred ond Eghty-Five only), since lhe Term toon A/c No: t 4OBO37O7OOOOO5 of M/s. D V CemenlElocks hos since been upgroded, lhe some hos been excluded in this Sole Nolicel.
whereos lhe bonowers & guoronlors hoving loiled to poy the omount due an full to the Bonk os colled lor in the soidd-emond notice, lhe Bonk hos token possession ol the secrrred osset more fulty described in tn" iin"arr. ni,lunoa|. on02.09.2025 under seclion l3 (41 wilh the righl lo sell ihe some in "A: ls wherels . ond -A3 k whol lr,,condition unctersectionl3{4) of the Acl reod wilh Rules 8 &9 of lhe securily inlerest (Enfo{cement} Rutes.2oo2 fo. reotizorion or g;nk's l;s. rnedues to lhe bonk os on dote of loking svmbolic possession wos inlimoted os nt. 8,16,9407-(Rupees Hghf tofi, iirfaan

ody only) os on 02.0r.2025 (torccPUE- IaoSozmooooasa onryl poyoute tJgetnerwittr tuaner
ond rests olong wilh cosfs, chorges elc lilldote of repoymenis, ottei reckonrYng repof;nis, ited in lhe demond nolice.

Ihe dues of the bonower os on l8-ll.2oil6 is tt. 2,10,E46.62l- (lupees rwo lqkht ren lhousond Elghl hundred torty eightond Pol5e slxly lwo Only)
reckoning repoymenls, subsequenl to ihe bonk issuing demond nolice. The undersigned in exercise or rn"Jtejo*e,,
confened under sec I3(4) of ihe soid Act proposes lo reolize the Bonk's dues by sote ot i-ne unoer .entioneo pilfu|.rier.

Dercdpllon ol lhe tmmovobte Fopert
o plol ol ond door No: 2G.21
0:1004 o pon tiolom) Villoge,
h oll lhe dee 993, sote deednl deed 2013 doted 07.1l.2ol3 with oll oppurtenonces thereto

registered with SRO Poiliyodi tying wilhin the fo owing boundones:

loundodes:
North : Property ol Mony Chetlolhuroi
South : Property of Konokoroi ond coneson
Eost : Chonnel
Wesl : Rood

Property lr ln the nome o, M,. Poul noj S/o. Moilllomonl

r
+

Dole ond Time of E ouction edne3doy) belween II om ond 2 pm with
oulo extension of l0 minutes eoch lill
On l8.l1.2026 (W

edihe sole is com
Reserve Price Rs.55,00,000/-
EMD Rr.5,50,555/-

qftae

OV



EMD remittonce

Chollon from (hltos://boonknel.com/eouction_
psb/bidder-reoistrotion) tn blddeE ctobot EMD Wolet. Neft

ny Scheduled Commerciol Bonk

Sholl be poid online through NEFT lAfler generotion ol

tronsfer con be done from o
Bid Multiplier Rs.10,000/-

lnspeciion of lhe property with of nchBropnor opprovol MO lnd nro onoger verseos
Morthondom Bronch 27 0 2026 onwords, 00 loom
5.00 I t7 t).2026

Submission of online o licotion for bid with EMD
submission of online opplicotion forLo51 dote tor

bid with EMD
t7.t t.2!.26

Known encumbronce it o No Known encumbro nces
'Oulstonding dues Rs

lox, woter
Of locol self government

bills etc,Elec
Bidder to Ascerloin

1

Bonks dues hove pnorily over slolutory dues

Ie,mr qnd Cond ons

The propedyliesl will be sold by e'ouction lhrough lhe service provider M/s psB AIionce pvl Ltd under lhe supervision of the
ot the Aulhorized Officer of lhe Bonk.

The intending Eidders /Purchosers ore requesled to register on portol2
l-

re€ristrolion using lheir mobile number ond emoil-id. Further, lhey ore requesled to uptc,oct requisite KyC documenls once
the KYC documents ore verified by e-ouction service provider {moy lqke 2 working dqys), the inlendin g Bidders /Purchosers
hos to lronsfer lhe EMD omount using onrine mode in his crobor EMD woler occounr c,y 17.1r.2026, 4PM. hlending bidders
sholl hove o volid ernoil oddress ond should regisler lheir nome / occount by login to the website of lhe oforesoid sewice
Provider

3. Eornest Money Deposit {EMD) omounl os mentioned obove sho be poid online through NEFI/RTGS mode (After generoflon
whlch wlll provlde occounl deloits) in bidders

Globol EMD Wollel occounl. Eidders, not depositing the required EMD online, will nol be olowed lo porticipole in the e-
ouclion. Bids wilhoul EMD shollbe rejecled summorily. The Eomesl Money Deposited sholtnol beorony interesl. The omount
ol EMD poll by the successful bidder sha b€ odjusted to ords lhe sote pdce.

The inlending po.ticiponts oI e-ouction moy downlood coFies ot the Sole Notice, Terms & conditions ol e-ouction, Help
Monuol on operotionol porl of H(rction raloted lo this e.ouciion from e-BFtI tBApt portol (htlos://boonknet.com

).

5. The submission of online opplicotion tor bkJ with EMD shol stort from 27,t02O16.

6. Birder't Globol Wollel should hove sufficient bobnce (>=EMD omount) ot lhe tirn€ of bidding.

7. Online ouction sole will slorl outo.yloticolv on ond ol the tinE o5 rnentioned obove. Auction / bidding wifl initiofly be for o
pedod of 180 Minutes wilh outo axtension lirne of l0 minutas eoch till the sote is concluded.

During lhe e{uction bidden will be ollowed lo oller higher bid in inler-se bidding over ond obove the tosi bid quoled ond
lhe minimum increose in the bid ornount must be of lt.lo,OOO/- lo the tost higher bid of lhe bidders.5 minutes time wifl be
ollowed io bidders lo quole successive higher bid ond if no higher bid is offered by ony bidder ofler the expiry of lO minuies
to the losl highesl bid, the e-ouclion sholl be closed.

9. The propedy sholl be sold lo the successtul bidder. The successful bidder {purchose4 os dectored by lhe Authorised Otficer
sholl deposil 25% of the sole price {less EMD omounl, immediotely on lhe some doy ond nol toter thon the next working doy
in fovour ol "-ouction Account of lndion Overseos Bonk, Mqithondom Brqnch" to ihe credit of A/C No.l4O8Ot I3O35OO|,
(SAITAESI SALE PARXING ACCOUNT) lndlon OveEeor 8qnk. Mo.lhondom lronch, Ft ? M COt ptEX, MAIi{ RoAo
MARTHANDAM, NAGERCOIT, IAI IL NAOU 62rt65, Ph: 04651 27rO23, B.onch Code:l4OE, I'SC Code |08A000I/I{,6.

10. The bolonce omount of sole price sholl be poi'C within l5 doys from lhe dote of confirmotion of ouction sote. Foiiure to remil
lhe entire omounl of sole price wilhin ihe slipuloied period will result in forteiture of deposil ot 25% ot the bid price to the
secured c.ediior ond forfeilure ol oll cloirr$ over the property by lhe purchoser ond lhe property wifl be resold.

I I . The sole cerlificote will be issued in the nome of lhe successful bidder (purchoser) only, ofler poymenl of ihe enlire sole price
onDunt ond oiher loxes/chorges, i, ony.

8.

bonk,
trom

27.10.2026 onwords



I 2 The purchoser sholl beor lhe chorges/ fee poyoble for conveyonce such qs registrorion fee, sromp dury, elc., os oppricobreos per low.

I3 The Aulhorized officer hos the obsolule right 10 occepl orreject ony bid or postpone or concel ihe sote, os the cose moybe wtthoul ossigning ony reoson wholsoever.

I 4 lhe propedy h whot ls" ond "whqlevei lhere b" bosis. The Bonk hos disatosed only theknown encu os obove ond it is for the purchoser lo moke their own independenlenquiries ol i the ouclion.

I 5 As regords lhe slolutorv dues sloted obove, Bonk dues will hove priority over stolulory dues. wilhoui prejudice to the obove,stoluiory liobility, if ony, sholl be bome by lhe purchoser ond the Bonk ossumes no responsability in this regord.

I6. Sole is subject to confirmolion by ihe secured credilo. Bonk.

lT The e-ouction odvedisement does nol conslitule ond w not be deemed lo conslitute ony commilmenr or onyrepresen'olion bv the bonk The Aulhorised oflicer/secured reditor shqrl nor be responsibre in ony woy for ony ihrrd portycloims/righls/dues.

18. ' ln comptionce wilh Section I94 tA of the lncome tox
ond poid under rhe pAN Number olhe purchoser. sin :ff€ff"Tr":.ffj[:.tl3,,r::.Ti:.".
bidder sholl beor the t% income tox on lhe bid multipt k sho nol loke ony responsibility for ihe

'ln cose of ony sot ronsfer of jmmovoble properly of Rupees Fifty lokhs ond obove. the lronsferee hos to poy onomounl equol lo I f lhe considerolion os lncome Tox.

l9 on receipt of lhe enlire sole considerolion, the Aulhorized oflicer sholl issue the sole cerlificote os per rules.

20 All expenses reloting to slomp duty ond regislrotion ol sole cerlificole, if ony, sholt be borne by lhe successful bidder.

21. Sole h subjecl to confirmolion by the secured credilor.

22. The Au,horized Otficer/gonk hos lhe obsolute right to occept or reject ony bid or odiourn/posfpone/ concel the sole withoul
ossigning ony reoson lherefore.

23 The Sole sholl be subjecl to rules/condilions/prescnbed under lhe securilisolion ond Reconslruclion of Finonciol Assels ondEnforcement oI Secudty lnteresl Act, 2002.

24 Forverificolion obout the tille documents qnd inspection lhereof, the inlending bidders moy conloct, hdion overseos Bonk,Modhondom Brqnch. PL P M coMPLEX. MAIN RoAD MARTHANDAM, NAGERCotL, TAMtt NADU 629t 65, ph: 04651 271023,
during oFfice hours ti t7.t t.2026, 5.OO pM..

25 The intending bidders ore qdvised to reod the sole nolice, lerms ond condiljons of e-ouclion, heJp monuol on operotaonolporl of e-ouction ond tollow lhem slrictly h cose of ony ditf;culty or ossisloni is required before or dur;ng e-ouction process,
the bidder moy contoct outhroised representolive of e ouction service provider (ly!!p-SB AllLqtqe-?4 L]O), deto s of which
ore ovoiloble on the e-Auclion porlol.

26. Once lhe e-Auciion is closed. successfut bi,Cdgr sholl be informed by lhe obove refened service provider through SMS/e_
motl in lhe mobile number/e-moil regislered wilh lhe service provider. However, lhe sote is subjecl io conllrmotion by lhe
5ecured credilor.

27. Plotfom {httos:// boonknet.com /equclionrsb/bidderreoistrolionl for e-ouclion will be provided by service provider M/s
PSB Allionce Pvt Ltd hoving Registered ottice ot Unit I, 3d fbor, VIOS Commerciot lower, Ne,or Wodolo Truck Terminot,
Wodolo Eosl, Mumboi - 4m 037 lconloct Phone number & moitid+gt g2gt22OzIO& supp-eft EaAN(N,[T@Bsbsltis ocesam)
operolion lime of Hetp desk:8:m om to B:OO pm). Ihe intending Bidders /purchosers ore required lo porticipote in the e,ouclion process ol e ouction Service provider's websile

Bank
Ploce: Noge.coil
Dotet 22.10.V026
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