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Prime Minister Narendra 
Modi on Tuesday sought 
to position India as a 

reliable and stable partner in an 
increasingly uncertain world, 
asserting that the country’s 
economic rise would create 
opportunities for others rather than 
come at their expense, and arguing 
that technology, innovation and 
governance reforms must serve 
the wider cause of inclusive 
growth and international 
cooperation. Addressing the 
Bloomberg New Economy Forum 
in New Delhi, being hosted in 
India for the first time, Modi 
called for a fundamental rethink 
of the meaning and purpose of 
power as geopolitical conflicts, 
supply-chain disruptions, energy 
insecurity and technological 
competition reshape the global 
economic order. “For us, reforms 
are not a compulsion. They are a 
conviction,” the Prime Minister 
said, defending his government’s 
economic agenda and seeking to 
reassure international business 
leaders and policymakers about 
India’s growth prospects and 
policy direction.
“We do not grow at anyone’s cost. 

We grow with the world and for 
the world,” he declared. “In a 
world full of uncertainties, India 
offers reliability and stability.” 
The central theme of Modi’s ad-
dress was “Power to Empower”, 
an idea he presented as an alterna-
tive to the traditional understand-
ing of power as a means of con-
trol, competition or dominance.
He argued that the real measure 
of economic strength, techno-
logical advancement and politi-
cal authority lay in their ability 
to enable others to prosper. “To-
day, technology is power, data is 
power, knowl-
edge is power, 
innovation is 
power,” he said, 
posing the ques-
tion of whether 
these resources 
would remain 
concentrated in 
the hands of a 
few or be used to 
create opportuni-
ties for millions. 
“The real ques-
tion is not who 
possesses power, 
but how it is be-
ing used,” Modi 
said, advocating 
a transition from 

“power to control” to “power to 
enable”, from “power to com-
pete” to “power to collaborate”, 
and from “power to succeed” to 
“power to help others succeed”.
Drawing on an ancient Indian 
verse about the proper use of 
knowledge, wealth and strength, 
he maintained that the value 
of power depended on its pur-
pose. He said India was seeking 
to translate this philosophy into 
governance, technological de-
velopment and its engagement 
with the international community. 
Welcoming the delegates, Modi 

thanked Bloomberg founder Mi-
chael Bloomberg for his long-
standing association with India 

and his efforts to bring together 
global business leaders, econo-
mists and policymakers. He said 

the forum’s focus on emerging 
centres of power was particularly 
relevant when the sources and 
definition of power were undergo-
ing profound changes. Highlight-
ing India’s linguistic, media and 
digital diversity, Modi argued that 
democratic participation could be 
strengthened by widening access 
to information and technology. 
He referred to the country’s hun-

dreds of languages, thousands 
of newspapers and publications, 
more than a thousand satellite 
television channels and hundreds 
of millions of digital platform us-
ers. The expansion of affordable 
mobile data and internet access 
over the past decade, he said, had 
transformed connectivity into an 
instrument of economic and so-
cial empowerment. Students in 

smaller towns could access digital 
learning, small traders could reach 
new customers, and young people 
could pursue online courses with-
out being constrained by geo-
graphical barriers. “Connectivity 
has not merely connected people; 
it has connected opportunities,” 
Modi said, describing digital ac-
cess as a means of widening par-
ticipation in economic activity.
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