DEBTS RECOVERY TRIBUNAL-1I, AHMEDABAD

RP/RC No. 58/2017 & OA No.69/2013

STATE BANK OF INDIA
V/s.
M/S LABHUBEN SHARDULBHAI KHAVAD & ORS.

1.9.2026
Present: 5h. Jitendra Parmar for $Sh. H M Shroff, Ld Counsel for the CH Bank.

The Id. Counsel for CH bank filed a pursis as no bid for e-auction was

received against sale notice dated 16.6.2026. The Id. Counsel for the CH Bank
has appeared and reguested o schedule the auction for the property for
which valuation report dated 22.7.2025 was available on record ssued by B WV
Sakaria. He further requested to put the property for auction at 10% less than
the last price.
Z. | have perused the valuation report of the above valuer in which
valuation was done on 22.7.2025, Let sale notfice be issued fixing the reserve
price at Rs. 70.00.000/- as last auction failed and the bank incurs cost for
scheduling auction. :

3. It is made clear that reserve price is nof a price on which property will be
necessarily sold. Rather reserve price is always an indicative price and in case
of such distress sales through courts, if the reserve price is kept at competitive
level, there are chances of participating more and maore prospective buyers
and possibility of success of sale is always more and alsc properties may fetch
higher price.

4. accordingly description of properties, reserve price and EMD based on
ihe Market valuefrounded off to nearest figures as deerned reascnable} is
hereunder:

No.

off}

(Rounded off) (Rounded

Lot Description of the property Reserve price EMD 10% or

AlLL THE PIECE OR PARCEL OF IMMOWY ABLE
PROPERTY Immovable property being
agricultural land bearing Survey No.g9P/1.
(admeasuring about 2 Acre 27-64 Guntha)
and Survey No.101 (Now New Survey No. 345
[2-53-17) & 347 (4-43-83)

(admeasuring about 4 Acre 43-13 Guntha)
Total land admeasuring é Acre 70-77 Guniha
situated at Village Limbala, Taluka Sayla,
District Surendranagar |

1 Lot 1-(lItems A} 70,00,000/- 7.00.000/-

5. The property would be sold by way of e-auciion. The sale/auction shall
be governed by the prescribed ferms, and conditions as manfioned in the sale
notice to be published in the newspopers and also detailed terms and
conditions which will not be published but ucleaded on the official website of
e-auction agency. For the purpose. For the purpose. baanknet portal is
appointed fo carry ouf the sale process through their official website i.e.

Jocankine ] <

CE
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The Schedule of Auction is hereunder:

SCHEDULE OF AUCTION

Spot notice through affixation, paper
publication, beating of drums,
panchnama. photographs latest by

Latest by 1/10/20246

Inspection of property

&/10/2026
Between 11.00 AM to 2.00 PM

Last date for receiving bids alongwith
earnest money and uploading
documents including proof of payment
made

371172024 Upto 05.00PM

e-auction

4/11/20246 Between 12.00PM to O1.00FPM
(with auto extension clouse of 03
minuies, lill s-Auction ends)

7

8.

bank.

The CH bank wil follow the following terms and conditions while
compliance of sale notice:-

e A copy of sale nctice alongwith terms and coenditions containing
two pages be supplied to the e-auction agency and it is directed to
upload the sale notice alongwith terms and conditions on the

website,

s A copy of sale notice along with copies of valuation reporfed be
displayed on the Notice-Board of this Tribunal.

e The officer of concerned branch/ARMB/SAMB/SARB is

hereby

appointed as Court Commissionear (o proclaim the sale on/near the
properties by customary mode i.e. beat of drum or cther customary
mode oy distribution of hand bills, displaying banners eic.

e The barnk is directed to publish the sale nofice one in English and
one in Vernacular language having wide circulation where CDs are
residing and also in the area where the properties are situated.

e The bark is directed to offix the sale nofice on some COonsSpicCuUcuUs
part of the properfies ordered to be auctioned, after drawing
croper panchnama and phetographs of affixation as per aforesaid

schedule.

e The CH bank is directed to serve a copy of this order clong with Form
No.22 (Earlier 62) to the certificate debtors alongwith copies of
valuation report at their known addresses by Regd. AD Post, at least

30 days before the date of auction.

e The CH bank shall exhaust all the permissible efforts for ouction to
attract maximum bids and to realise the highest amount for the

properties to be auctioned.

e The CH Bank shal ensure publication of sale notfice on official

website of e-auction agency.

Detailed terms and conditions of auction are being issued separately
alongwith Sale Notice. However as stated above detailed terms and conditions
need nof to be published but shaill be uploaded on the welbsite of the
e-quction agency which shall form pari of the sale notice. CH Bank must ensure
the strict compliance of the above directions and the terms and condifions
otherwise the sale can be set aside for not following the rules/ orders.

Mort_er be listed on 5.10.20246 for compliance affidavit by the CH

e
(Rajesh Kumar Sharma)
Recovery Officer-1l
DRT-1l, Ahmedabad
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Ministry of Finance, Department of Financial Services
BEFORE THE RECOVERY OFFICER,

DEBTS RECOVERY TRIBUNAL-II,
4" Floor, Bhikhubhai Chamber, Opp. Deepak Petrol Pump, Ellisbridge, Ahmedabad-380006.

FORM NO. 22 (Earlier 2] [Regulation 35 & 36 of DRT Regulations, 2024]
[See Rule 52 (1) {2) of the Second Schedule to the Income Tax Act, 1941]
READ WITH THE RECOWVERY CF DEBTS AND BANKRUPTCY ACT, 1993

E-AUCTION/SALE NOTICE
IHROUGH REGD.AD/DASTI/AFFIXATION/BEAT OF DRUM/PUBLICATION
[ RP/RC NO. [ 5872017 [ oA No. [&9/2013 ]
Certificate Holder Bank [ STATE BANK OF INDIA
Vs.
[ certificate Debtors | M/S LABHUBEN SHARDULBHAI KHAVAD & ORS. |
To,

C.D.No.1 Mrs. Labhuben Shardulbhai Khavad, Gundiyavada Taluka: Sayla, Dist.
Surendranagar Gujarat

C.D.No.2 Mr Rajobhai Nathabhai Vikma, Dokvadcala, Taluka: Chotila, Dist.
Surendranagar Gujrat

The aforesaid CDs Nos 1 to 2 have failed to pay the outstanding dues of
Rs.22,59,915.38/-(Rupees Twenty Two Lacs Fifty Nine Thousand Nine Hundred & Fifteen &
thirty eight paisa only/-) as on 11.3.2013 including interest in terms of judgment and
decree dated 24.1.2017 passed in O.A.No. 67/2013 (Less recovery, if any) as per my
order dated 1.9.2026 the under mentiocned property (s) will be sold by public e-auction
in the aforementioned matter. The auction sale will be held through “online e-auction”

[ Lot Description of the property Reserve price EMD 10% or
Mo.
{Rounded off) (Rounded off)
1 Lot 1-(Items A) 70,00.000/- 7.00,000/-
AlLL THE PIECE OR PARCEL OF IMMOVABLE
PROFERTY Immovable property being

agricultural  land  bearing  Survey No.99P/1,
([admeasuring about 2 Acre 27-64 Guntha) and
Survey No.101  (Now New Survey No. 345
[2-53-17) & 347 (4-43-83)

(admeasuring about 4 Acre 43-13 Guniha] Total
land admeasuring § Acre 70-77 Guniho situated
at Vilage Limoala,  Taluka Sayla, District
Surendranagar 1

Note: Tne EMD shall be deposited in paanknet wallet through E-auction wealbsite e

—aonknst.com The highest Didder shall have to deposit 25% of his final bid amount after
adjusiment of EMD already paid in the boanknet wallet by immedio_*e, f‘-ext bank working day
through RTGS/NEFT as per the details as under.

LA
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3)

4)

5]

&)

Beneficiary Bank Name STATE BANK OF INDIA, SARB, Ahmedabad

Mo Lien Account

SBI mithakali
31216135467

Beneficiary Bank Address

Beneficiary Account Na.

IFSC Code SBINODO3772

The bid increase amount will be Rs. 25,000/- for above Lot No. 1.

Prospective bidders may avail online fraining from service provider PSB Alliance
(BAANKNET Auction Portal) (Tel Helpline No. +91 -8291220220 cmd M. Koshyoo
Patel (Mobile No.23274%3060) Helpline E-mail 1D: Support BAANEK i psk
= 3 The concerned branch manager may be Cc-mc:cled for further
queries regarding the auction.

Prospective bicders are advised fo visit website hitps://baanknet.com for deiailed
terms & conditions and procedure of sale before submitting their bids.

The prospective bidders are advised to adhere to a payment schedule of 25%
{minus EMD) immediately after the fall of hammer/close of aucticn and 75% within
15 days from the date of auction and if 15th day is Sunday or other Holiday. then
on immediate next first bank working day. Mo request for extension wil be
entertained.

The properties are being put fo sale on "as is where is", "“as is what is" and “as is
whatever® basis ond prospective buyers are advised 10 carry cut due diligence
properly.

schedule of auction is as under:-

SCHEDULE OF AUCTION

Inspection of property

A/10/2026
Between 11.00 AM to 2.00 P

Last date for receiving bids alongwith
earnest money and uploading documenis
including procf of payment made

3/11/2026 Upto 05.00PM

e-auction

4/11/2026 Between 12.00PM to 01.00PM
(with aute extension clause of 03 minutes.
till e-Auction ends)

WA o
(RAJESH KUMAR SHARMA)
RECOVERY OFFICER - Il
DEBTS RECOVERY TRIBUNAL —II
AHMEDABAD

RP No.58/2017




. All *he coyments shall be made through RTGS/NEF?

TERMS AND COHNDITIONS OF SALE

The property sholl be sold "AS IS WHERE BASIS' and shall be subject to otrer terms aro
conditions as published on the officicl website of rne e-ouction agency.

in the occount details of w

the sole nofice.

3. The Bid increase amount shall be as mentionad in tha Public Saie Notice.
1. The highest bid received shall become the Sase pice auction for thao! cortcuar o
nidders sholl be allowad 1o increase Ine ods eyond G amtu ¥ [t 2 Qaingg Oy

g

. The successiul bidder/auction purchassr anan Qs

. The purchaser shal olso depo

. Any person, unless disqualified, may submit o bid which s

. The highest bidder shcll have to deposit 25% of his final bid amount citer agjustment of €

each bid is to be as manlioned in lihe sale mofic

money not less than 10% of ihe reserve price or o5 prescrioed in

decided by ihe Recovery Officer and uplocaded on tne website, T

ine successiu! bidder shall be adjusted towards 1he considerafion amoauni

unsuceeassful sidders, g same shell be retures o e close of ha avcthisr ro alf ¢

=
14
m
3
a
£

trough RTGS/NEFT in the same accounis irom which ranscction s made 10 depos!?
The prospective bidders are also odvisea 1o give complete delails of their accounts,
already caid. IMMEDIATELYafter being declared as highest i

as [l i5 concerngd, ine concemad g-auciion agency §

auto-generated) immeodiarely of

he is 1ne highes! cidder advising hrmi
esarnest money immediarely. For s provision,
immediately’ means same day Dol gver, immecialely maars fex! ok

working day oy 4:00 P.ad, through RTGS/MEFT in tne ocoun: as maniioned n sale nof co

amount on or Belore 15ih gay from the date of Ihe saie of Ine protarty. T Ing 1510 doy
Sundoy or other Holiday, thaen on the immedicte first bank weorking daoy through RTGE/NEFT 0
the accouni as mentiored in the sale notice. Further the curchaser shall also te Loble to moke
good of any shortliall or difference behween his final Bid amount ong fhe prica for wincn

sunsegauently sold.

10} trrough DD in fovour o
poundage’s fees sholl be subr

Ahmeadobad. The poundages

Registrar, ORT-Il, Abhmedobod

RTGS/NEFT in any circumistances,

.In case of default of payment within the orescribed perza. the deposit. alter decuction of 1

i et

expenses cf the sale. may, if the

Account and the defaulting purchaser snoll forieil aif cloims fo the groperty of the amcund

ssue of fresh oroclavnior of sne

depasited. The properiy shall be rescld forthwith, afler fne

C. Tne pidder shall give his ful! ngme ong compleie ccoress ond sfa ¢ owerratbiese
submithing bid for himself or on behalf of cnather and in the latter case furnish oroper autho
(in originel] in that regard and ihe fuil noma ond comp! N T A
Number and gholocopy thereol. I case of 0%

Officer token at ihe time of confirmati

1. Tne oroperfies shai ord
proclomation

2. In cose of stay of sale or Reccovery Procesecing v any sopanor Ccows

Jurisdiction. the auction may ethor

witheout any furiher notice and the person:

domages, compensahon of COosi for suCn posi




S L QN

peruse/verify copies of litle deesds/decumaents, if any avoickie with concemed brancih of TH

Bank and may maoke, {heir own inquiries rego 5L
revenue records relating fo the oroperty arnd sho [ e O
dascriplion of properly, conailicn, Len. « Rou oy Dud i 0w

14, In ony circumsiarces. the properiy s bR ST TalRk = i

15 Anyore of the iollowing documents o
CeorgifAachar Card (k) PAN CARD, or (C)
pidder{s): or {d] Vaid Driving Licence wiih
carrying the chotograph of the bidder(s). The bids should

ond herd copies of the documents alongwith prool of E

Officer-il, DRT-il. Ahmedabad 5o as to reach on o bafore the last date of submi

16, Incomplete/bids withou! procer EMmD. bias nat in canformity witiy ftha terms and conailon:
saie and bids submitlied after the stipuicted dole and fime will ©

17. Ne bidder shall e permilted o withdraw he oid from e Sudion oo

submission of the id form, till complefion of ouciian

18, In the even! of posiponementfconce ata e femlee SR g b
the EMD submitted by the biddars 4 oe ~sturred v imelk rgspectve accou

nterest or chargeas will De

)

1%, The Particulars of goroyg

information of ‘he Recovery Officer ther

Cny SMFor or Srmission.

be 20, If for any recsen the scie is not confinme
will be refunded to purchasers. menay 1he cuck

purchased the propearty with full knowledge ond

E o
FFAdd N

¥
Z1. The sole, in normal circumsiances, wi 20 axpiry of 30 5 rEeG
auction saie, proviced full kid amaen e H 5
are no objections from any side.
22, Mo request Tor inclusion/subbstifuticn in fre s odict ot > Mo w2 o =
nticred in ihe D from shal G ente tanso.
2, dental herels ok S SN AR Gl 2%,
24 The Recovery Cilicer has the ¢ o SoiEod ne feier o i o S

ine notified gucticn-scie witnout gssg

25. NRI [Non Resident Indicn) bidcers must » s
and suomit their bic culy endorsed oy the indion Emibo
25. Scle Certificate will be ssued orlydo e ouctios pu ]

oy the cuchor purchaser, |

and submissicn of seif cerlifie

~=

o

@2
(Rajesn Rumar Shaiima)
Recovery OHicer-il,
DRT-lI, Ahmedcbad



