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To:

The Borrowers:

The Guarantors:

lrt/s Sri Lakshmikantha Boiled & Raw Rice Mill
Rep. by lts ,{anaging Partner
[{r. lrtallidi Veera Raghava Reddy S/o.Nagi Reddy
D.No.Z-50l1, Lotta Vitlage, Rayavaram Mandal,
Konaseema Dist., AP 533346

Mr. Mallidi Veera Raghava Reddy
(Managing Partner)
S/o.Nagi Reddy, D.No.1-19, Turpu
veedhi,Panchayati Office,Ramavaram
Vittage,Ananparthi mandat, East Godavari
District 533264

Mr. lilallidi Venkata Krishna Vara Prasada Reddy
(A{anaging Partner)
5/o.Veera Raghava Redy, D. No.1-19,Turpu veedhi,
Panchayati Off ice, Ramavaram Vittage, Ananparthi
mandal, East Godavari District 533264

Mrs. Mallidi Gandhavathi (Partner)
W/o.Veera Raghava Reddy,
D.No.l-19, Turpu Veedhi,Panchayati
Office, Ramavaram Vitlage,Ananparthi
mandat, East Godavari District 53329

Mr.Tadi Padda Reddy (Partner)
S/o.Venkata Subba Reddy, D.no.4-143, Ramavaram
Vittage,Ananparthi Mandat, East Godavari District
533264

lrtrs. Mallidi Sasikala (Partner)
W/o. Nagi Reddy, D.No.1.19, Turpu
veedhi, Panchayati Office, Ramavaram
Vittage, Ananparthi Mandat, East
Godavari District 533264

Mr. Mallidi Veera Raghava Reddy
S/o. Nagi Reddy, D. No.'l - 1 9, Turpu veedhi,Panchayati
Office,Ramavaram Vitlage,Ananparthi mandat, East
Godavari District 533264

Mr.Mallidi Venkata Krishna Vara prasada
Reddy
S/o.Veera Raghava Redy, D.No. 1 -1 9,Turpu
veedhi, Panchayati Office, Ramavaram
Vittage, Ananparthi mandat, East Godavari
District 533264

Mrs.,l{allidi Gandhavathi
W/o.Veera Raghava Reddy,
D.No.1-19, Turpu Veedhi,Panchayati Office,
Ramavaram Vitlage,Ananparthi mandat, East
Godavari District 533264

Irlr.Tadi Padda Reddy
s/o.venkata subba Reddy, D.no.4-143,
Ramavaram Vitlage,Ananparthi Mandal,
East Godavari District 533264

Mrs.Mallidi Sasikala
W/o. Nagi Reddy, D.No.1-'19, Turpu
veedhi,Panchayati Office, Ramavaram Vittage,
Ananparthi Mandat, East Godavari District 533264

Mr.Panta Ravindra Reddy,
S/o.Ramana Reddy, D. No.23-3-357, G2-Sai
Bataji Castte,2"d street, Tekkemitta,
Dargamitta ,

Nettore 524001

Mr. Vaka Srinivasa Reddy
S/o.Venkateswaratu, Ptot no.86, H.No.5.4-7l6,
Ramaiah Nagar Road no.4, Near Bachpan Schoot,
Kukatpatty, Hyderabad 500072

Mr. Bommana Penhalaia
S/o. Ramanaiah, D.No.26-1 -2001,
Peddabhavi Umareddy Gunta, Ne[tore
5740M

Mr. R.Murugun
S/o.S. K. Rajan,10,3'd cross, 5.G.Patya, C.V.Raman
Nagar, Bangatore, Karnataka 560093

,\ r. Chitta Venkateswarlu
S/o late Ramakrishnaiah, D.No.7-1-204,
Yadav Street, Ranganayakulapet, Nettore
524001
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Mrs. Mallidi Durga Lakshmi, W/o.Venkata Reddy,
D.No.1-94, Ramavaram, Ananaparthy Manda[, East
Godavari District 533264

Alrs. Tetala Satyavathi
c/o.Veera Raghava Reddy, D.No.1- 19,
Turpu Veedhi, Panchayati Office,
Ramavaram Vittage, Ananparthy Mandat,
East Godavari District- 533264.

Mr. Nallamitli Nagi Reddy, S/o.Chinna Sathi Reddy,
Sy. no.9-37, Ramavaram, Ananaparthi Mandat, East
Godavari 5332&

Mr. 8.V. Suresh Reddy, S/o.Venku
Reddy,269, KHB Cotony, Koramangala 5ti
Btock, Banqatore city 560095

^,1r. 
Bakkaya l{oodi Bhaskar, S/o.Madhavayya.

D.No.16-14-1 1786, Pinakini Nagar, Haranatha Puram
Nettore pin 524002

rtrlr. Nallamitti Chinna Sathi Reddy, 5/o.
China Sathi Reddy, D.No.9-37, Ramavaram
Vitlage, Anaparthy Mandal, East Godavari
53326/.

Mr. allidi Venkata Reddy
s/o.Nagi Reddy, D.No.'l-94, Ramavaram, Ananparthi
Mandal, East Godavari 533264

i{r. Matlidi Nagi Reddy, S/o.Veera Raghava
Reddy, D.No.1-19, Turpu veedhi,
Ramavaram Viltage, Ananparthi Mandat,
East Godavari District 533264

i{/s.Venkateswara Rice and Flour Mill
Ramavaram, Ananaparthi Mandal, East Godavari
Dist.533264

Dear Sir/Madam,

Sub: Notice of 15 days for sate of immovable secured assets under Rute 8 and 9 of the Security
lnterest (Enforcement) Rutes, 2002.

1. Union Bank of lndia, Rayavaram Branch (Now A/c transferred to ARB, Visakhapatnam) the secured
creditor, caused a demand notice dated 01 .06.2018 under Section 1 3(2) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002, catting upon you
to pay the dues within the time stiputated therein. Since you faited to comply with the said notice
within the period stiputated, the Authorised Officer, has taken constructive possession of the
immovabte secured assets under Section 13(4) of the Act read with Rute 8 of Security lnterest
(Enforcement) Rutes, 2002 on 06.09.2018.

2. As you have faited to ctear the dues of the secured creditor, the scheduled immovabte secured
assets that have been taken possession of by the Authorised Officer, witt be sotd by holding pubtic
E-auction on 13.11.2026 by inviting Bids from the pubtic through ontine mode on
www. baanknet. com.

3. The Reserve Price witt be I 68,00,000.00 (Rupees Sixty-Eight Lakh Only)
4. For detaited Terms and Conditions of the sate, ptease refer to the link provided in

https: / /www. unionbankofindia. bank. in /auction property/viewauction-property. aspx and the
same is atso enclosed herewith.

Yours faithfutly,

Ptace: Visakhapatnam
Date : 15.10.2026

AUTHORISED OFFICER

FOR UNION BANK OF INDIA
Encl: Sate Notice
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#fuqa*6 Lm rJnion en,,l:!;
otrR sqd {TrctT Asset Recovery Branch

Door No 26-15-150, 1st Floor, Union Bank Building Changatraopeta
fr{nqlq-{c vrslxxlpltNu s looo r

Telephone No.0891-2537782 { tO email: ubin0817z95@unionbank ofindia.bank.in

[Appendix - tV-A]
[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2OO2 read with proviso to Rute g (6) of the
security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the public in general and in
particutar to the Borrower (s) and Guarantor (s) that the betow described immoiabte property
mortgaged/charged to the Secured Creditor, the Symbolic possession of which has been taken by the
Authorised officer of secured creditor-union Bank of lndia, witt be sotd on .,As is where is,,, ,iAs is
what is", and "Whatever there is,, on 13.11.2026, for recovery of Rs,44,12,37,257.39 (iupees
Forty Four crore Twelve Lakh rhirty seven Thousand rwo Hundred Fifty seven and paise Thirty
Nine Only) as on 30.09.2026 due to Secured Creditor, Union Bank of lndia from

The Borrowers:

The Guarantors:

Rep. by lts Managing Partner
lrtr. Mallidi Veera Raghava Reddy S/o.Nagi Reddy
D.No.2-50l'1, Lotla Viltage, Rayavaram Manda[,
Konaseema Dist., AP 531346

hmikantha Boiled & Raw Rice Mill[{/s Sri Laks lilr. Mallidi Veera Raghava Reddy
(Managing Partner)
S/o.Nagi Reddy, D.No.1-'19, Turpu
veedhi,Panchayati Office,Ramavaram
Vittage,Ananparthi mandat, East
Godavari District 53329

,{r. Matlidi Venkata Krishna Vara prasada Reddy
(Managing Partner)
S/o.Veera Raghava Redy, D. No. 1 - l 9,Turpu veedhi,
Panchayati Office, Ramavaram Vitlage, Ananparthi
mandat, East Godavari District 533264

,vtrs. Mallidi Gandhavathi (Partner)
W/o.Veera Raghava Reddy,
D.No.1-19, Turpu Veedhi,Panchayati
Office, Ramavaram Vittage,Ananparthi
mandat, East Godavari District 533264

r\{r.Tadi Padda Reddy (Partner)
S/o.Venkata Subba Reddy, D.no.4-143, Ramavaram
Viuage,Ananparthi Mandat, East Godavari District
533264

Mrs. Mallidi Sasikala (Partner)
W/o. Nagi Reddy, D.No.1-19, Turpu
veedhi, Panchayati Office, Ramavaram
Vitlage, Ananparthi Mandat, East
Godavari District 533264

A{r. Mallidi Veera Raghava Reddy
S/o.Nagi Reddy, D.No.1-19, Turpu veedhi, panchayati
Office,Ramavaram Vitlage,Ananparthi mandat, East
Godavari District 533264

Mr.Mallidi Venkata Krishna Vara
Prasada Reddy
S/o.Veera Raghava Redy, D. No. 1 -'l 9,
Turpu veedhi, Panchayati Office,
Ramavaram Vittage, Ananparthi
mandat, East Godavari District 533264

Mrs.Mallidi Gandhavathi
W/o.Veera Raghava Reddy,
D.No.1-19, Turpu Veedhi,Panchayati Office,
Ramavaram Vi[[age,Ananparthi manda[, East
Godavari District 533264

Mr.Tadi Padda Reddy
S/o.Venkata Subba Reddy, O.no.4-143,
Ramavaram Vittage,Ananparthi Mandat,
East Godavari District 533264
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Mrs.ilallidi Sasikala
W/o. Nagi Reddy, D.No.1-19, Turpu
veedhi,Panchayati Office, Ramavaram Vittage,
Ananparthi Manda[, East Godavari District 533264

Mr. R.Murugun
S/o.5. K. Rajan,'10,3'd cross, S.G.Patya, C.V.Raman
Nagar, Bangatore, Karnataka 550093

Mr. Chitta Venkateswarlu
S/o late Ramakrishnaiah, D. No.7-1-204,
Yadav Street, Ranganayakutapet,
Nettore 524001

Mrs. Matlidi Durga Lakshmi, W/o.Venkata Reddy,
D.No.1-94, Ramavaram, Ananaparthy Mandat, East
Godavari District 533264

l4rs. Tetala Satyavathi
c/o.Veera Raghava Reddy, D. No. 1 -1 9,
Turpu Veedhi, Panchayati Office,
Ramavaram Vittage, Ananparthy Mandat,
Fast Godavari llistrirt- 513764.
i{r. B,V. Suresh Reddy, S/o.Venku
Reddy,259, KHB Cotony, Koramangala 5th

Block, Bangatore city 560095
l{r. Bakkaya l{oodi Bhaskar, 5/o.Madhavayya.
D.No.16-14-1'1786, Pinakini Nagar, Haranatha Puram
Neltore pin 524002

i{r. Nallamilti Chinna Sathi Reddy, S/o.
China Sathi Reddy, D. No.9-37,
Ramavaram Viltage, Anaparthy Mandat,
East Godavari 533264

Mr. l\{altidi Venkata Reddy
s/o.Nagi Reddy, D.No.1-94, Ramavaram, Ananparthi
Mandat, East Godavari 533264

,rl,/s.Venkateswara Rice and Ftour l,{ill
Ramavaram, Ananaparthi Mandal, East Godavari
Dist.533264

The reserve price witl be Rs. 68,00,000.00 (Rupees Sixty-Eight Lakh Onty) and the earnest
money deposit witt be Rs.6,80,000.00 (Rupees Six Lakh and Eighty Thousand Only) and Bid
lncrement witI be Rs.68,000.00 (Rupees Sixty-Eight Thousand Only).

Description of lmmovable Property

Att that part and parcel of the property consisting of Residential tand & buitding with an extent
621.00 sq. yds located at D.no.1-19, ward no.1, 5y.No. 237i 1, Ramavaram vittage, ln Survey
No.737 l1 , Ramavaram viltage, Ananparthi Manda[, East Godavari District, betongs to Mr. Mattidi
Veera Raghava Reddy, S/o Nagireddy Bounded;
On the North by : Part property of Mr. Mattidi Venkata Reddy and Part property of Mr. Mattidi

Nagireddy
On the South by : Road
On the East by : Road
On the West by : Property of Mr. Mattidi Nagireddy.

List of ErElrnbr Ees: No encumbrances known to the bank

For detaited terms and conditions of the sale, please refer to the link provided in
httDs: / /www. unionbankofindia. bank. in/auction-DroDertv/viewauction- Dropertv.aspx. The same is
also enctosed herewith.
Place: Visakhapatnam
Date : 15.10.2026 N@-

AUTHORISED OFFKER
FOR UNION BANK OF INDIA

Encl: Terms of sale

i4r.Panta Ravindra Reddy,
S/o.Ramana Reddy, D.No.23-3-357, G2-
Sai Bataji Castle,2nd street, Tekkemitta,
Dargamitta,
Neltore 524001

Mr. Vaka Srinivasa Reddy
S/o.Venkateswaratu, Ptot no.86, H.No.5-4-716,
Ramaiah Nagar Road no.4, Near Bachpan Schoot,
Kukatpatty, Hyderabad 500072

l4r. Bommana Penhalaia
5/o.Ramanaiah, D.No.26-1 -2001,
Peddabhavi Umareddy Gunta, Nettore
524004

l{r. Nallamitli Nagi Reddy, S/o.Chinna Sathi Reddy,
Sy. no.9-37, Ramavaram, Ananaparthi Mandat, East
Godavari 533264

Mr. Mallidi Nagi Reddy, S/o.Veera
Raghava Reddy, D.No.1-19, Turpu
veedhi, Ramavaram Vittage, Ananparthi
Mandat, East Godavari District 533264
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W(m Union Elank

Telephone No.0891 -2537782 { tf, emait: ubinO8

qIR E{d ff{tT Asset Recove
Door No 26-15-150, 1.t Floor, Union Bank Bu

fr qrrcrra{q vIsAKHApATNA {

of lndia

ry Branch
ilding, Changalraopeta
530001
I 7295@unionbankofindia.bank.in

l.Name and addressofthe Borrower, Co-
Applicant and Guarantor

4 Mr.Tadi Padda Red

1)M/s Sri Lakshmikantha Boited & Raw Rice Mill
Rep. by lts ,{anaging Partner
1,1r. Mallidi Veera Raghava Reddy
D.No.2-50l1, Lotta Vittage, Rayavaram Mandat,
Konaseema Dist., AP 533346
2)Mr. Mallidi Veera Raghava Reddy
(r\,lanaging Partner)
S/o-Nagi Reddy, D.No.1-19, Turpu veedhi, panchayati
Office,Ramavaram Vittage,Ananparthi mandat, iast
Godavari District 533264
3)Mr.Mallidi Venkata Krishna Vara prasada Reddy
(Managing Partner)
S/o.Veera Raghava Redy, D.No.1.19, Turpu veedhi,
Panchayati Office, Ramavaram Vittage, Ananparthi
mandat, East Godavari District 5332
4)Mrs.Mallidi Gandhavathi (partner)
W/o.Veera Raghava Reddy,
D. No. 1 - 1 9, Turpu Veedhi,Panchayati Off ice, Ramavaram
ViUage,Ananparthi mandat, East Godavari District
5332U.
5)Mr.Tadi Padda Reddy (Partner)
S/o.Venkata Subba Reddy, D.no.4-143, Ramavaram
Village,Ananparthi Mandat, East Godavari District
5332U.
6)Mrs.Mallidi Sasikala (Partner)
W/o. Nagi Reddy, D.No. l-19, Turpu veedhi, panchayati
Office, Ramavaram Vittage, Ananparthi Mandat

The Guarantors:

1 ) Mr. Mallidi Veera Raghava Reddy
S/o Nagi Reddy, D.No.l-19, Turpu veedhi, panchayati
Office, Ramavaram Vittage, Ananparthi mandat, iast
Godavari District 533264.
2) Mr.Mallidi Venkata Krishna Vara prasada Reddy
S/o.Veera Raghava Redy, D.No.1-19, Turpu veedhi,
Panchayati Office, Ramavaram Vittage, Ananparthi
mandat, East Godavari District 5332 .
3 ) i{rs.Mallidi Gandhavathi
W/o.Veera Raghava Reddy,
D.No.1-19, Turpu Veedhi, Panchayati Office,
Ramavaram Vitlage,Ananparthi mandat, East
Godavari District 533264.
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The Borrower\s:

b-



5/o.Venkata Subba Reddy, D.no.4-143, Ramavaram
Viltage,Ananparthi Mandal, East Godavari District
53326/.
5) Mrs.Mallidi Sasikala
W/o. Nagi Reddy, D.No.1-19, Turpu veedhi, Panchayati
Office, Ramavaram Vittage, Ananparthi Mandat, East
Godavari District 5332 .

6) Mr,Panta Ravindra Reddy,
S/o.Ramana Reddy, D.No.23-3-357, G2-Sai Bataji
Castle,2"d street, Tekkemitta, Dargamitta ,
Nettore 524001
7) Mr.Vaka Srinivasa Reddy
S/o.Venkateswaratu, P[ot no.86, H.No.5-4-7l6, Ramaiah
Nagar Road no.4, Near Bachpan Schoot, Kukatpatty,
Hyderabad 500072
8) Mr. Bommana Penhalaia
5/o.Ramanaiah, D.No.26-1-2001, Peddabhavi Umareddy
Gunta, Netlore 524004
9) Mr.R,Murugun
S/o.S. K. Rajan,10,3'd cross, S.G.Patya, C.V.Raman
Nagar, Bangatore, Karnataka 560093
1 0) Mr.Chitta Venkateswarlu
S/o late Ramakrishnaiah, D.No.7-1-204, Yadav Street,
Ranganayaku[apet, Nettore 524001
1 1 ) Mrs.Mallidi Durga Lakshmi
W/o.Venkata Reddy, D.No.1-94, Ramavaram,

Ananaparthy Mandat, East Godavari District 533264
1 2) Mrs.Tetala Satyavathi
c/o.Veera Raghava Reddy, D.No.1-19, Turpu Veedhi,
Panchayati Office, Ramavaram Vittage, Ananparthy
Mandat
1 3) Mr. Nallamilli Nagi Reddy
S/o. Chinna Sathi Reddy, Sy. no.9-37, Ramavaram,
Ananaparthi Manda[, East Godavari 533264
l4) MR. B.V. Suresh Reddy
S/o.Venku Reddy,259, KHB Cotony, Koramangata 5th

Btock, Bangatore city 560095
15) ,rtr. Bakkaya Moodi Bhaskar
S/o.Madhavayya. D.No.'16-14-11786, Pinakini Nagar,

Haranatha Puram Nettore pin 524002
16) Mr. Nallamilli Chinna Sathi Reddy
5/o. China Sathi Reddy, D.No.9-37, Ramavaram

Vittage, Anaparthy Mandal, East Godavari 533264
I 7) Mr.Mattidi Venkata Reddy
s/o.Nagi Reddy, D.No.1-94, Ramavaram, Ananparthi
mandat,East Godavari 533264
'18) Mr. Nagi Reddy, S/o.Veera Raghava Reddy, D.No.1-
19, Turpu veedhi, Panchayati Office, Ramavaram
Vittage, Ananparthi mandat, East Godavari District
533264.
19) }l/s.Venkateswara Rice and Flour Mill
Ramavaram, Ananaparthi Mandal, East Godavari
Dist.533264.

address of the2. Name and
Secured Creditor:

Base Branch: Union Bank of lndia, Rayavaram Branch.
Presently the Account is in Union Bank of lndia, Asset
Recovery Branch, Door No. 26-1 5-150, Andhra Bank
Building, Chengalraopetq Visakhapatnam 530 001.

3. Descri ption of immovabte secured assets to be Sotd:

S,f" 2ofS
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Alt that part and parcel of the property consisting of Residentiat tand & buitding with an extent 621.00
sq. yds tocated at D.no.1-19, ward no.1, sy.No. 23711, Ramavaram vittage, tn survey No.237lt,
Ramavaram viltage, Ananparthi Mandal, East Godavari District, betongs to Mr. Mattidi Veera Raghava
Reddy, S/o Nagireddy Bounded.
on the North by : Part property of Mr. Mattidi venkata Reddy and part property of Mr. Mattidi

Nagireddy
On the South by : Road
On the East by : Road

of Mr. Mattidi NaOn the West :P
No encumbrances known to the bank

5. Detaits of Stay i Status Quo/ Litigation
pending against the property, if any, known
to the secured creditorin Courts/Tribunals
etc.

None

6. Last date for submission of EitD EMD shatt be deposited and Linked/Map the EMO amount
with the Property lD before End Time of Auction as per
clause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount
with the property lD wetl in advance to avoid any
technicaI titch.

7. Date & Time of auction 13.11.2076 Friday from 12:00 Noon to 05:00 pM (with
10 minutes untimited auto extensions) E- auction website-
ht s: / /baanknet.com

8.The secured debt for the
recovery of which the immovabte secured
asset is to be sotd:

k.44,12,37,257.39 (Rupees Forty Four Crore Twelve
Lakh Thirty Seven Thousand Two Hundred Fifty Seven
and Paise Thi Nine Onl as on 30.09.2026

9.1 Reserve price for the properties below
which the immovabte property may not be
sotd:

Reserve Price of Rs. 68,00,000.00 (Rupees Sixty-Eight
Lakh Onty) plus one bid increment.

9.2 EMD Payabte

10. 1. Registration

> For Registration and Login and Bidding Rutes visit Buyer Manuat tink provided in the home page of
htt : / /baanknet.com

4.The detaits of encumbrances, if any known
to the Secured Creditor

Rs.6,80,000.0O (Rupees Six Lakh and Eighty Thousand
Onlv).

The Ontine E-Auction witt be hetd through web portat/website https: / /baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: / /baanknet.com (Buyer Registration tink provided in the home page of the website)
by using their mobile number and valid emait-id. The intending bidders / purchasers further required to
uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer
Manual provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account details. Further, for approvat of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formatities shatl be compteted we[ in advance.
10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD payment,
for El,tD payment intending bidder/purchasers can be guided by the buyer manuat provided therein after
login as buyer. Payment can be made through payment gateway and atso by way of creating chatlans and
deposit the amount in the wattet. The payment shatl be ensured wetl in advance before the stiputated time.
lf the required EMD amount is not held in the buyer Wattet, the intending bidders / purchasers witt not be
atlowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD (as mentioned in https: //ibapi.in). The property witt
be visibte in 'Live Auctions' on www. baanknet. com one day prior to the date of auction.
10. t. ttelp oesk

F For queries contact Number: 8?91??0?20 & emait lD suoport. BAANKNET@osbattiance.com.

h-.-
Page 3 of 5



> For auction retated queries
2537792 I 98 , 7709638779 .

e-mait: ubin081 7295@unionbankofindia. !a4.u or contact 0891 -

10.6 Steps lnvolved
F Register on https: / /baanknet. com using mobile number and emait lD.

F Uptoad requisite KYC Documents.

> Pay EMD amount by Payment Gateways and also by Generate chatlan and transfer EMD amount to
bidder's EMD Wattet.

F Link/ Map the EMD amount with the property lD from the wattet of the bidder/ purchaser lD

> Submission of bid shatt be through Ontine mode on the auction date and time.
F ln case of successful Bid, the balance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: https: / / baanknet. com and

: / /www.unionbankofindia. bank.in/auction- ro /viewauction- DroDertv.asDx for detaited terms and
conditions of Auction Sale before submitting their bids and taking part in the E-Auction sale proceedings.
Successful bidder witt be intimated through e-mail by PSB Attiance Pvt. Ltd after the closing of the e-
Biddine Process. -
1 1. The intending bidders may, if they choose, after taking prior appointment from the Authorised Officer,
inspect the immovabte/movable secured assets to be sold before the date of E-Auction.

It shatt be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets
and specification before submitting the bid. On participation by any person or corporate it shatt be deemed
that the bidders have fully satisfied themsetves as to the property /assets and ctaims/ dues affecting the
property under Sale in atl respects.

12

(a) ln case of bidding, the bid increment shatt not be less than Rs.68,000.00 (Rupees Sixty-Eight
Thousand Only) in excess of highest bid amount or the immediate preceding bid, as the case may be
with muttiple increment vatue of Rs.68,000.00 (Rupees Sixty-Eight Thousand Only).

(b) lnvariabty, the first bid of the property/ies witt be Reserve Price + one lncrement. This amount wilt
be the minimum bid amount to participate in bidding process.

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shatl be subject
to the confirmation by the Secured Creditor.
14. Bids once made shalt not be cancetled or withdrawn. The faiture on the part of bidder to compty with
any of the terms and conditions of e-auction, mentioned herein wit[ resutt in forfeiture of the amount paid

by the bidder.
15. The successfu[ bidder so dectared by the Authorised Officer shatt deposit 25% of the Sale Price (inclusive
of E/vlD), immediatety on the sale day or not tater than next working d a y with the Bank in the
account bearing Number 172911980050000 IFSC code U81N0817295 and the batance 75% oftheSate
Price on or before 1 5th day of confirmation of Sate or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3 months. ln the event of faiture
to tender 25% (1s%+EMD) of the sale price as per the terms of Sate by the successful bidder, the EMD so
deposited by the bidder shatt be forfeited to secured creditor and the bid accepted shatl stand cancelted
automaticatly and the defaulting bidder shatt neither have ctaim on the property nor on any part of the
sum for which it may be subsequently sotd. ln defautt of payment of balance amount of purchase price
before 15 days from the date of confirmation of sate by the Secured Creditor or such extended period as
may be mutualty agreed upon between the secured creditor and the purchaser (not exceeding 3 months)
the amount atready deposited by the auction purchaser shatI be forfeited and the property shatt forthwith
be sotd again and the defautting purchaser shatl neither have ctaim on the property nor on any part of
the sum for which it may be subsequently sold.
16. The Authorised Officer may, where the property sotd is subject to any encumbrances, if he thinks fit,
atlow the purchaser to deposit with him the money required to discharge the encumbrances and any interest
due thereon together with such additionat amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer may issue or cause the
purchaser to issue the notices to the persons interested in or entitted to the money deposited with him and
take steps to make the payment accordingly.
17. On confirmation of sate by tle secured creditor and if the terms of payment have been comptied with by
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the successfuI bidder, the Authorised Officer shatt issue a certificate of sate of immovable property in favour
of the purchaser in Appendix- V to the Security lnterest (Enforcement) Rutes, 2002
18. LegaI charges for registration of sate certificate, stamp duty, registration charges and other incidentaI
charges as appticabte shatI be borne by the successfuI bidder onty.
19. As per provision of Section 1941A of lncome Tax Act, 1961, TDS @ 1 % witt be appticabte on the sale
proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds or stamp
duty value is Rs. 50,00,000/- (Rupees fifty takhs) and above. The successful bidder/ purchaser shatl deduct
the TDS from the sate price and deposit the same with the lncome Tax Department quoting Bank's name and
PAN as a setler and submit the original receipt of the TDS certificate to the Bank (Appticabte for immovabte
property, other than Agricultura[ [and). ln case of movabte/plant & machinery/stocks/goods etc. GST charges
witI be appticable as
per the prescribed norms over & above the sale price.
20. The Authorised Officer wit[ deliver the property on the basis of symbotic/ physical possession taken on
as is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on deposit
of money by the
purchaser towards the discharge of such encumbrances.

22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful
bidder. The unsuccessful bidder is required to place request for refund with https: / / baanknet. com The
bidders witt not be entitted to ctaim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank
shatt be finat. ln such an eventuatity, the Bank shatl in its sote discretion be entitted to catl off the sate and
put the property to sate once again on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shau not have any tiabitity towards bidders for any interruption
or delay or technical snag in access to the site irrespective of the causes.
26. The above movable/immovable secured assets witl be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sate consideration shatl be exclusivety avaitabte for appropriation towards dues to the Bank
and it is exclusive of encumbrances of all statutory dues and other dues if any, shatl be settted by the
proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and witl not be deemed to
constitute any commitment or any representation of the Bank to sell the property. The Authorised Officer/
Secured Creditor shatl not be responsibte in
any way for any third party ctaims/rights/dues.

Place: Visakhapatnam
Date:15.10.2026

\w
AUTHORISED OFFICER

FOR UNION BANK OF INDIA
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21. The certificate of sate wit[ be issued specificalty mentioning whether the purchaser has purchased the
immovable/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sate certificate other than the person who submitted the bid / participated
in the auction shatI be entertained.


