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(a) In case of bidding, the bid increment shall not be less than Rs. 23000/~ in excess
of highest bid amount or the immediate preceding bid, as the case may be with
multiple increment vallue of Rs. 23000/-,

(b) Invariably, the first bid of the property/ies will be Reserve Price + one
increment. This amount will be the minimum bid amount to participate in bidding

process.

T3 The sale will be confirmed in favour of the highest bidder and the confirmation
of sale shall be subject to the confirmation by the Secured Creditor.
14 Bids once made shall not be cancelled or withdrawn. The failure on the part of
pidder to comply with any of the terms and conditlons of e-auction, mentioned
herein will result in forfeiture of the amount paid by the bidder.
15, The successful bidder so declared by the Authorised Officer shall deposit 25%
of the Sale Price (inclusive of EMD}, immediately on the sale day or not later than
ext working day with the Bank in the account bearing Number 357601980050000
IFSC Code UBINO535761 and the balance 75%.of the Sale Price on or before 15th day:
of confirmation of Sale or within-such extended period as agreed upon in writing
petween the secured creditor and the*purchaser, in any case not exceeding -3
months. In the event of failure to tender 25% {15%+EMD) of the sale price as per
the terms of Sale by the successful bidder, the EMD so deposited by the bidder shatl
be forfeited to secured creditor and the bid accepted shall stand cancelled
automatically and the defaulting bidder shall neither have claim on the property
nor on any part of the sum for which it may be subsequently sold. In default of
payment of balance amount of purchase price before 15 days from the date of
confirmation of sale by the Secured Creditor or such extended period as may be
mutually agreed upon .between the secured creditor and the purchaser (not-
exceeding 3 months) the amount already deposited by the auction ptrchaser shall
be forfeited and the property shall forthwith be sold again and the defaulting
purchaser shall neither have claim on the property nor on any part of the sum for
which it may be subsequently sold. ]
16. The Authorised Officer may, where the property sold is subject to any
encumbrances; if he thinks fit, allow the purchaser to deposit with him the money
{ required to discharge the encumbrances and any interest due thereon together with
such additional amount that may be sufficient to meet the contingencies or further
| costs, expenses.and interest as may.be determined by him. .
On such deposit of money for discharge of encumbrances, the Authorised Officer
may issue or cause the purchaser to jssue the notices to the persons interested in
or entitled to the money deposited with him and take steps to make the payment
accordingly. , .. . .
; 17. On confirmation of sale by the secured creditor and if the terms of payment
4| have been complied withrby the successful bidder, the Authorised Officer shall issue
a certificate of sale-of immovable property in favour.of the purchaser in Appendix-
| V to the Security, Interest (Enforcement) Rules, 2002 '
3l 18. Legalhchai'gfsr for registration of sale certificate, .stamp duty,. registration
charges-and other incidental charges as applicable shall be borne by the successful
bidder only., - !
19, As per provision of Section 194-1A of Income Tax Act; 1961, TDS @ 1 %:will be |
| applicablé on the sale proceeds or staimp duty value of such propertys-whichever is |
{ higher, where either sale proceeds or stamp dutyyalue is Rs. '50,00,000/-(Rupess
| fifty lakhs) and above. The successful bidder/ purchaser shall deduct the TDS from’|.
the'sale prige and deposit the same with the'Income TaxDepartment quoting BanK's
name and PAN as a setler and submit the original receipt’of the TDS"cartificate 10
th licible for finmovable property, other than Agriculturgl land). In'c
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