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Indian Overseas Bank

Gohana Road Rohtak Branch (3293)

Tel -01262-271943

E-mail : iob3293@iob.in

Ref : Sale Notice Date : 07.09.2026

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

(Under Proviso to Rule 8(6) of Security Interest (Enforcement) Rules)

E-Auction Sale Notice for sale of Inmovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security interest Act, 2002
read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower and
Guarantor that the below described immovable property mortgaged to the secured creditor,
the symbolic Possession of which has been taken by the Authorised Officer of Indian
Overseas Bank, Secured Creditor, will be sold on “As is Where is”, “As is what is”, and
“Whatever there is” on 24.09.2026 for recovery of Rs. 95,07,656.04/- (Rupees Ninty Five
Lakh Seven Thousand Six Hundred fifty six and Paise Four only) as on 18.08.2026
with further interest and cost less recovery made to the account and due to the Indian
Overseas Bank, Secured Crediior from M/S Gupta Drum Supply Co (Proprietor Shree
Ram Gupta s/o Chattar Sain Gupta)

SCHEDULE OF PROPERTIES :

Property details- Reserve Price (in Rs) | EMD (in Rs.)

Ground Floor and First Floor area of the No 49 Rs. 37,00,000/- Rs.3,70,000/-
New No 1183-A/4, Ward No 15, Property ID No
89C104U738A,90 Sqyd situated at New Grain
Market, Rohtak, Haryana - 124001.

Owned by Mr Shree Ram Gupta s/o Chattar Sain

Gupta

DETAILS OF AUCTION :

Date and time of e-|24.09.2026 befween 11.00 AM to 2.00 PM with auto

auction extension of ten minutes each fill sale is completed.

EMD Remittance EMD amount to be deposited as per guidelines available on
E- Bikrey https://Baanknet.com/

Bid Multiplier Rs.50,000/-

Inspection of Properties | 14.09.2026 to 23.09.2026 between 11.00 A.M to 4.00 P.M

Submission of online | 14.09.2026 from 11.00 A.M onwards
application for bid with
EMD starts from

Last date for submission | 23.09.2026 up to 5.00 P.M
of online application for
BID with EMD <)




Known Encumbrances if [ No Known Encumbrances
any,

Outstanding dues of | Not Known to the Bank
Local Self Government
(Property Tax, Water
sewerage, Electricity Bills
etc)

Terms and conditions of e-auction :

1. The properties will be sold by e-auction through the Bank's approved service provider
portal hitps://Baanknet.com under the supervision of the Authorized Officer of the Bank.

2. E-auction bid document containing online e-auction bid form, declaration, general terms
and conditions of online auction sale are available in hiips://Baanknet.com/

3. Intending bidders shall hold Valid email ID and Mobile No. to register their name /
account by login to the website of the aforesaid service provider. They need o create log in
with user id and password on the aforesaid service provider portal which should be used in
the e-auction proceedings. For details please contact the service provider portal
hitps://Baanknet.com

AN
4. Bids in the prescribed formats shall be submitted “online” through the portal
hitps://Baanknet.com/ along with the detail of EMD & scanned copy of KYC documents
including photo, PAN Card & address proof to the service provider and to the Authorised
Officer before 5.00 P.M on 23.09.2026 otherwise shall not be eligible for consideration.

5. The EMD and other deposits shall be remitted through EFT / NEFT / RTGS to the Bank
account as specified above and the amount of EMD paid by the interested bidder shall carry
no interest. The amount of EMD paid by the successful bidder shall be adjusted towards the
sale price.

6. Bids without EMD shall be rejected summarily.

7. Online auction sale will start automatically on and at the time as mentioned above.
Auction / bidding will initially be for a period of 120 minutes with auto extension time of 10
minutes each till the sale is concluded.

8. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorised Officer shall deposit 25% of the sale price (inclusive of the EMD)
immediately on the same day and not later than the next working day. The balance amount
of sale price shall be paid within 15 days from the date of confirmation of auction sale.
Failure to remit the entire amount of sale price within the stipulated period will result in
forfeiture of deposit of 25% of the bid price to the secured creditor and forfeiture of all claims
over the property by the purchaser and the property will be resold.

9. The sale certificate will be issued in the name of the purchaser only, after payment of the
entire sale price amount and other taxes/charges, if any.

10. The purchaser shall bear the charges/ fee payable for conveyance such as registration
fee, stamp duty, efc., as applicable as per law.

11. The Authorized Officer has the absolute right to accept or reject any bid or postpone or
cancel the sale, as the case may be without assigning an%’féa’é“;lﬁggl}atsoever.
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12. The property is being sold on “As is Where is”, “As is what is”, and “Whatever there
is “basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any,
as above. However, the intending bidders should make their own independent inquiries at
their own costs with concerned co-operative housing societies/SRO as well as the Revenue
Records regarding the ftitle, nature, description, condition, encumbrance, lien, charge,
statutory dues, etc of properties put on auction and claims/rights/dues affecting to the
properties, prior to submitting their bid. The properties are being sold with all the existing
and future encumbrances whether known or unknown to the bank. The Authorized
Officer/Secured Creditor shall not be responsible in any way for any third party
claims/rights/dues.

13. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, including GST wherever
applicable shall be borne by the purchaser and the Bank assumes no responsibility in this
regard.

14, Sale is subject to confirmation by the secured creditor.

15. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS to the bank
account details provided by them in the bid form and intimated via their e-mail id.

16. The e-Auction advertisement does not constitute and will not be deemed to constitute
any commitment or any representation by the bank. The Authorised Officer/Secured
Creditor shall not be responsible in any way for any third party claims / rights / dues.

17. In compliance with Section 194 IA of the Income Tax Act, 1961 income tax @1% on the
Reserve Price shall be deducted and paid under the PAN Number of the Purchaser. Since
the tax has been calculated only on the Reserve Price, the bidder shall bear the 1% tax on
the bid multiplier amount and the Bank shall not take any responsibility for the same. (*In
case of any sale/transfer of immovable property of Rupees Fifty Lakhs and above, the
transferee has to pay an amount equal to 1% of the consideration as Income Tax).

18. Bidders are advised to inspect the property before submitting the bid in order to have a
clear idea about size, extent, specification, quantities etc

19. This publication is also a 15 days notice to the Borrower/Mortgagors & Guarantors of the
above loans under Rule 8(6) / Rule 9(1) of Security Interest (Enforcement) Rules, 2002 of
the said loan about holding of e-auction on the above mentioned date. For detail, terms and
conditions please visit our web portal hitps://Baanknet.com/

For further details regarding inspection of property / e-auction, the intending bidders may
contact the Branch Manager, Indian Overseas Bank, Gohana Road Branch Rohtak during
office hours, 01262-271943 / 8925953293 or the Bank’s approved service provider portal
https://Baanknet.com/

Place : Rohtak
Date : 07.09.2026







