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Indian Overseas Bank
Bilekahalli Branch
Bengaluru- 560076, Karnataka
Email ID; iob1524@iob.in

SALE NOTICE OF IMMOVABLE SECURED ASSETS
ToIssuec:l under Rule 8(4) and %(1) of the Security Interest (Enforcement) Rules 2002

Borrowers :

1. Mr.Basheer Ahmed
S/O Mr. Lateef Ahmed
9 .8th Crs,Hosahalli Main Road,
Padarayana pura,Bangalore,
Karnataka — 560026

2. Mr. Syed Irfan

S/O Mr. Basheer Ahmed
9 .,8th Crs,Hosahalli Main Road,
Padarayanad pura,Bangalore.
Karnataka - 560026

1. This has reference to recovery actions initiated against you under the provisions of

the SARFAESI Act 2002.

2. Please refer to the possession notice dated 19.02.2016 issued fo you regarding
taking possession of the secured assets at more fully described in the schedule
pelow and the publication of the said possession notice In Raji Panchayati and The

New Indian Express Newspapers on 24.02.2016 by the undersigned for the purpose
of realization of the secured assetsin exercise of the powers conferred on the bank
as Secured Creditor under the provisions of the securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 and the Rules
there under.

3. You have failed to pay the dues in full after issuance of demand nofice Flated

08.12.2015. Hence it is proposed to sell the secured assets mentioned in the
Schedule below on “gs is where is” and “as it is what is” condition under sec 13(4)
of the Act read with Rules 8 & 9 of the Security Interest (Enforcement) Rules. 2002.

iati ’ ‘ t as on
4., After appro riating the aforesaid repoyments, the dues In the loan accoun
026 i ) welve Lakhs Forty Seven Thousand Seven

03.09.2026 is Rs.12,47,777/- (Rupees T ;
Hundred and seventy Seven only)with further interest & costs 1l the dote of

repayment in full.

4. We hereby give you notice of 15 days that the below mentioned secured assets
shall be sold by the undersigned on 24.09.2026 between 11 a.m. and 1 p.M. nours

with auto extension of 10 minutes through e-auchion using
ths://BANNKNET.in (Web portal).

For Indian Overseas Bank
Kanakapura Road Branch
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S. A copy of the E-auction notice inviting offers for e-auction setting out the terms &
conditions_ of sale such as particulars of the secured asset, the dues of the Bank,
reserve price, eamest money deposit, date and time fixed for inspection, last date
for submission of offers and date, time of sale etfc., is enclosed for your ready
!nformotion. Please also be advised that the said sale notice will also be published
In the English Newspoper and Kannada Newspaper shorfly. A copy of the
proposed paper publication is also enclosed.

Schedule of Secured Assets

Description of the Immovable properties

Residential Flat 301, The Property at No.9.P.1.D. NO.43-126-9.8th Cross, Padarayanapura,
B.B.M.P. Ward No.43, Bangalore 560026 with total extent of Site East to West of 60 feat ana
North to South of 30 feet having total area of 1800 sft with total built up area of 2880 sfY.

Boundaries:

East by: Passage
West by: Road
North by: Private Property

South by: Private Property A %O‘\Y‘\\
Yours Faithfully Sion Q\Jz‘éiod onC
1) \‘zc,r\o‘«oou Q/Ne(
criet ™ e

Place: Bangalore

Date : 07.09.2026
Authorised officer

Encl:

1. Proposed paper publication of E-auction notice

2. E-auction notice containing terms and conditions
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Indian Overseas Bank
Bilekahalli Branch
Bengaluru- 560076, Karnataka
Email ID: iob1524@iob.in

PUBLIC NOTICE FOR E- AUCTION FOR SALE OF IMMOVABLE PROPERTIES Sale of immovable
properties mortigaged to Bank under Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (No. 54 of 2002) whereas, the Authorized
Officer of Indian Overseas Bank has taken possession of the following properties pursuant
to the notice issued under Section 13(2) of the Security Interest (Enforcement) Rules 2002
in the following loan account with right to sell the same on, AS IS WHERE IS BASIS and AS
IS WHAT IS BASIS for realization of Bank's dues plus interest & costs as detailed hereunder
and whereas consequent upon failure to repay the dues, the undersigned in exercise of
power conferred under Sgchon 13(4) of the said Act proposes to redlize the Bank's dues
by sale of the said properties. The sale will be done by the undersigned through e-auction

platform provided at the Web Portal https://BANNKNET.in

Name & address of the Borrowers.
1. Mr.Basheer Ahmed
$/O Mr. Lateef Ahmed
9 .8th Crs,Hosahalli Main Road,

Padarayana Pura,Bangalore,
Karnataka - 560026

2. Mr. Syed Irfan
$/O Mr. Basheer Ahmed
9 8th Crs,Hosahalli Main Road,
Padarayana Pura,Bangalore,
Karnataka - 560026

Date of NPA: 01.07.2014

Date of Demand notice: 08.12.2015

Dues claimed in Demand Notice: Rs. 33,26,004.52 (Rupees Thirty Three Lakhs Twenty Six
Thousand and Four and paise Fifty Two Only) as on 08.12.2015 with further interest & costs.

Date of possession notice: 19.02.2016

Dues claimed in Possession Notice: Rs.32,98,227.75/- (Rupees Thirty Two Lakhs Ninety Eight
Thousand Two Hundred and Twenty Seven and Paise Seventy Five only) as on \9.02.2_016
with further interest & costs less repayments, if any, made after issuance of demand notice.

Outstanding dues as on 03.09.2026 is Rs.12,47,777/- (Rupees Twelve Lakhs Forty Seven
Thousand Seven Hundred and Seventy Seven only) with further interest & costs till the date

of repayment in full.

ank
*Local Self Government (Property Tax, Wotq W@%ﬁg@h‘ ity Bills etc.): Not known
for NAY o ROY
Konc\(op



DESCRIPTION OF THE IMMOVABLE PROPERTY

Residential Fiat 301, The Pro
B.B.M.P. Ward No.43, Bangal
North to South of 30 feet ha

perty at No.9,P.I.D. No.43-126-9,8th Cross, Padarayanapurg,
ore 560026 with total extent of Site East to West of 60 feet and

ving total area of 1800 sft with total built up area of 2880 sft. i
Boundaries:

East by: Passage
West by: Road

North by: Private Property
South by: Private Property

The reserve price and the earnest money deposit is:

S. Property Details Reserve Price Earnest Money | Bid Increase Amt
/ no / Deposit (EMD)
1 Property as detailed | Rs. 1,77,74,000/- Rs.1,77.,740/- Rs. 1,00,000/-

above plUS 1% TDS

Date & Time of auction: 24.09.2026, 11.00 AM to 1.00 PM

Bid increase amount: Rs. 1,00,000/- Auto extension time: 10 minutes
id incr : Rs. 1,00,

Known Encumbrance if any: NIL

ill 05: m 08.09.2026 to
Inspection Date & Time: During office hours from 10:00 AM till 05:00 PM, fro
23.09.20256.

*Bank’s dues have priority over thc:e .stotutory dues

For ferms and conditions pvlease visit:

hﬁps://www.iob.in/e—Auc’nons.Gs'px |
: .publishtenders.gov.in _ . ider

mg:'.x::tminETl.in/bidder-registrution (web portal of e-auction Service p

Authorised Officer )
Date: 07.09.2026 Indian Overseas Ban

Place: Bengaluru



E-auction notice containing terms and conditions

1. The property(ie i ;
h“l)S!//BANNI\F?NE}II‘!in/SI))i(I(\I::I-I.rc‘byE‘ .'sc_ald by e-auction through the service provider
—— gistration under the supervision of the Authorized Officer of
|2;t TF/\/T; wlrl‘fir]ldmg l_3idders /Purchasers are requested to register on portal
t]h ns-orz ) ET.in/bidder-registration using their mobile number and emailid. Further,
e}f/. debrequesteq to up!ood requisite KYC documents. Once the KYC documents are
veri |eh y e-auction service provider (may take 1 working days). the intending Bidders
[Purc o:t—:)rs ;cs to transfer the EMD amount using online mode in his Global EMD Wallet
gggczgg ' Jr;'?s?'z",ﬁ‘ _before 09.00 PM. Intending bidders shall have a valid email address
o, gister their name / account by login to the website of the oforesaid service
3. Earnest Money Deposit (EMD) amount as mentioned above sh i i
all be paid online th
:J’E'I:T {‘RTC:"S mode (After generation of Challan from https:/BANNKN ET.in/bi(ldcr-rc«.ig:,.o;:gh
ch will provide qccouni details) in bidders Global EMD Wallet account, Bidaérs lm;
S_zpoglttlng the required EMD online, will not be allowed to participate in the e-au .an
o'n ; m :rZLtht E%AD shall be1 re;jicted summarily. The Earnest Money Deposited shall no'rC bgg}
. The amount of EMD paid by t i i
e sclaprics. P y the successful bidder shall be adjusted towards
4. The intending participants of e-auction ma i
te : y download copies of the Sale Notic
& Conditions of e-auction, Help Manual on operational part of e-auction relo'te<l:1 :3' Ire“rsrgi

auction from htps://BAANKNET.in
5. The submission of online application for bid with EMD shall start from 08.09.2026.

glgéc?:ger s Global Wallet should have sufficient balance (>=EMD amount) at the time of
7. Or'illne oyc’n‘on so_lg v.vill start ou’romoﬁ;ally on and at the time as mentioned above.
Auction / bidding will initially be for a period of 10 Minutes with auto extension time of 10
minutes each till the sale is concluded.
8. During the e-ouchop bidders will be allowed to offer higher bid in inter-se bidding over
and above the Igsi bid quoted and the minimum increase of Rs 50,000/~ for the
property as njenhoned above to the last higher bid of the bidders. 10 minutes time will be
allowed to bidders tp quote successive higher bid and if no higher bid is offered by any
bidder after the expiry of 10 minutes to the last highest bid, the e-auction shall be closed.
9. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorised Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and not later than the next working day in favour of “Indian
Overseas Bank, Bilekahalli Branch” to the credit of A/c No.15240113035001 Indian
Overseas Bank, Bilekahalli Branch; Address : #9,Ground Floor,Bilekahalli BG
Road,Bangalore 5600765, Karnataka ; Branch Code:1524 IFSC Code : |OBAQ001524.

Mobile No.8925951524/080-22950185.
10. The balance amount of sale price s

confirmation of auction sale. Failure to remi :
stipulated period will result in forfeiture of deposit of 25% of the bi

creditor and forfeiture of all claims over the property by the purch

will be resold. . |
11. The sale certificate will be issued in the name of the successful bidder (.purchoser) only,
after payment of the entire sale price amount and other taxes/charges. if any. o

12. The purchaser shall bear the charges/ fee payable for conveyance such as registration

, stamp duty, etc., as applicable as per law. ' _
fI%eThe ALFJ)ThOFiZed Officer has the absolute right to accept or reject any bid or postpone

or cancel the sale, as the case may be without assigning any reason whatsoever.
_ overseds BAU

Qal

hall be paid within 15 days from the date of

t the entire amount of sale price within the
d price to the secured

aser and the property

crief pmanager




14. The property is being sold on “As is where is", and *
: , and “As Is what Is" basis. T

%lsclosed only the known enc?umbror‘wces, statutory liabilities, if any, as cboveh ang ?fkishfgi
e purchaser to make their own independent enquiries at their own costs before

participating in the auction.
15. As regards the statutory dues stated above, Bank dues will have priority over statutory

dues. Without prejudice to the above, statutory liability, if o
purchaser and the Bank assumes no responsibilitryyin this r);gord?y' shll be bome by fhe
16.Sale is subjt_ect to confirmation by the secured creditor Bank.
17.The e-ogchon advertisement does not constitute and will not be deemed to constitute
any gommnment or any representation by the bank. The Authorised Officer/Secured
Creditor sho!l not be responsible in any way for any third party claims / rights / dues
18. In compliance with Section 194 IA of the Income Tax Act, 1961, the highest biddér has
to pay 1% income tax additionally on the highest bid amount for any sale consideration

of Rs.50 Lacs and above.
19. For verification about the titte documents and inspection thereof, the intending

bidders may contact Indian Overseas Bank, Bilekahalli Branch, Address : #9,Ground
Floor,Bilekahalli, BG Road,Bangalore 560076, Karnataka,Contact No.
08022950185,8925951524 during office hours from 10:00 AM fill 05:00 PM , from 08.09.2026

till 23.09.2026.

20. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider

{htlps://BANNKNET.in/bidder-registrulion), details of which are available on the e-Auction

portal.
21. Once the e-Auction is closed, the above shall inform successful bidder referred service
provider through SMS/e-mail in the mobile number/e-mail registered with the service

provider. However, the sale is subject to confirmation by the secured creditor.

22 Platform for e-auction will be provided by service provider M/S PSB Alliance eBKray

Portal having office at Unit I, 3¢ Floor, VIOS Commercial Tower, Near Wadala Truck

Terminal, Wadala East, Mumbai - 400 037 (contact Phone N0.8291220220, email id:
support.baanknet@psballiance.com, operation time of Help desk: 8:00 am to 8:00 pm). The
intending Bidders /Purchasers are required to participate in the e-auction process at e-
auction Service Provider's website

(https://BANNKNET.in/bidder-registrati
n/bidder-registration) For Indian Overseas Bank
Kanakapura Road Branch
i
Place: Bangalore Chief Manager
Authorized Officer

Date : 07.09.2026

This may also be treated as a Nofice under Rule .é(.é.)féalz—:‘. .9.(T)- of g:e.cb.ri.f;.r.nterest
(Enforcemen’f) Rules, 2002 to the borrower/s and guarantor/s of the said loan about

holding of e-auction on the above-mentioned date.
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