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Indian Overseas Bank

Barari Branch

Agra-New Delhi Highway

Barari ,Mathura-281005

Tel - 8925950472

E-mail: iob0472@iob.in Date: 07.09.2024
Ref:-I0B/ / /2024-27

E-AUCTION SALE NOTICE
(Under Proviso to Rule 8(4) of Security Interest (Enforcement) Rules)

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002

Whereas M/s Saudan Singh Steel Fabrication (Borrower)
Address: Gate no. -9 NH 2 Barari Mathura , Uttar Pradesh - 281001

Mr. Saudan Singh $/0 Mr. Abbal Singh ( Prop.)

Address:

Address- C-54 ARTO Office Road Township , Ronchi Bangar , Mathura - 281004 Uttar
Pradesh

Mr. Ravikant Yadav $/0 Jagannath Yadav (Guarantor/ Mortgagor)
Address: 10 Civil Line, Near SSP Avas Police Line Mathurg - 281001

Mr. Arvind KUMAR Yadav $/o Jagannath Yadayv ( Guarantor / Mortgagor)
Address : 1/344 32 Head Post Office 32 Civil Line Mathurq - 281001
has borrowed monies from Indian Overseas Bank against the mortgage of the

classification of the account as NPA, the Bank has issued a demand notice under
Section 13(2) of the SARFAES| Act, 2002 (Act) on 30.09.2024 calling upon the borrowers
M/s Saudan Singh Steel Fabrication ( Borrower)

Address: Gate no. -9 NH 2 Barari Mathura , Uttar Pradesh - 281001

Mr. Saudan Singh S/0 Mr. Abbal Singh ( Prop.)

Address:
Address- C-54 ARTO Office Road Township , Ronchi Bangar , Mathura - 281006 Uttar

Pradesh
Mr. Ravikant Yadav $/0 Jagannath Yadav (Guarantor/ Mortgagor)
Address: 10 Civil Line, Near SSP Avas Police Line Mathura - 281001

Mr. Arvind KUMAR Yadayv $/0 Jagannath Yaday ( Guarantor / Mortgagor)
Address : 1/344 32 Head Post Office 32 Civil Line Mathurq - 281001 J/D
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Whereas the borrowers & guarantors having failed to Pay the amount dues in full to
the Bank as called for in the said demand nofice, the Bank has taken Symbolic
possession of the secured assets more fully described in the schedule hereunder on
15.01.2025 under Section 13 (4) of the Act with the right to sell the same in “As is where
is" and "“As is what is" basis under Section13(4) of the Act read with Rules 8 &9 of the
Security interest | Enforcement) Rules, 2002 for realization of Bank's dues. The dues to
the bank as on the date of taking possession was intimated as Rs.18,75,327.66 (Rupee

The dues of the borrower as on to Rs.20,70,562.00 (Rupee Twenty Lakhs Seventy Thousand
Five Hundred Sixty Two Only) as on 20.07.2026 payable together with further interest at

Schedule of Secured Assets |
Description of Immovable | Reserve price EMD Bid
property Multiplier
Residential Property situated at Rs. 33,52,000.00 | Rs. 3,35,200.00 Rs.50,000.00
143 Abadi Plot & Farm house (Rupees Thirty | (Rupees Three (Rupees Fifty
situated Khasra No.-124 A -126B Three Lakh Fifty | Lakh Thirty five [ Thousand
Mauza Jogipur Bangar, Tehsil - two  Thousand Thousand Two Only)
Mahavan Distt. Mathura only) Hundred Only)

Extent of site : 840 sq mir
Owner Arvind Kumar Yadav S/o
Jagannath Singh Yadav &
Ravikant Yadav $/o Jagannath
Yadav
Boundaries:
West: Others Land
East Others Land
North : Others Land
South : Chak Road

Date and time of e- 24.09.2026 between 11.00 am to 2.00 pm with auto

auction extension of 10 minutes each il sale is completed.
EMD Remittance r EMD amount to be deposited as per guidelines available
on https://baanknet.com/ /5 R

AuthoriSed Officer
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ﬁnspec’rion of From 14.09.2026 to 23.09.20254 between 11.00 am to 4.00
__property pm, with prior permission from Branch Manager.
Submission of online Submission of online application for bid with EMD N
application for bid from 14.09.2026 10.00 AM onwards
with EMD
Last date for Last date for submission of online application
submission of for BID with EMD: 23.09.2024 ends @ 5.00 P.M.
online application
for BID with EMD
Known Not known encumbrances
Encumbrance if any

The bidders are required to submit acceptance of the terms & conditions and
modalities of e-Auction adopted by the service provider, before participating in
|_the E-Auction.

Terms and Conditions

- The property(ies) will be sold by e-auction through the Bank's approved service
provider https://baanknet.com/ under the supervision of the Authorized Officer of
the Bank.

. E-auction bid document containing online e-auction bid form, declaration, general
terms and conditions of online auction sale are available in https://baanknet.comy/.

. The bidders are required to submit acceptance of the terms & conditions and
modalities of e-Auction adopted by the service provider, before participating in the
e- Auction.

. The Bidders should get themselves registered on EBKRAY by providing requisite KYC
documents and registration fee as per the practice followed by EBKRAY well before

(Registration process is detailed on the above website)

- The Intending bidder should transfer his EMD amount by means of challan
generated on  his  bidder account  maintained  with EBKRAY  at
hh‘ps://ebkrc:y.in/eoucﬁon—psb/ by means of NEFT/ RTGS transfer from his bank
account.

. The Intending bidder should take care that the EMD s transferred at least one day
before the date of auction and confirm that his wallet maintained with EBKRAY is
reflecting the EMD amount without which the system will not allow the bidder to
participate in the e-auction.

. Bids in the prescribed formats shall be submitted “online" through the portal
https://baanknet.com/ to the service provider and to the Authorised Officer before

of 10 minutes each till the sale is concluded.
10.The bid submitted without the EMD shall be summarily rejected. The property shall

not be sold below the reserve price. @/{)

Authorised Officer
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immediately, i.e. on the same day or not later than next working day, as the case
may be, after the acceptance of the offer by the Authorised Officer, failing which
the earnest money deposited by the bidder shall be forfeited. The Balance 75% of
the sale price is Payable on or before the 15th day of confirmation of sale of the
secured asset or such extended period as may be agreed upon in writing between
the Secured Creditor and the e-Auction purchaser. Failure to remit the entire
amount of sale price within the stipulated period will result in forfeiture of deposit of

officer has absolute right to accept or reject any or aqll offer(s) or
adjourn/postpone/cancel the auction without assigning any reason thereof. The
sale is subject to confirmation by the secured creditor.

18.Decision of the Authorised Officer regarding declaration of successful bidder shall
be final and binding on all the bidders.

19.The Bank / service provider for e-Auction shall not have any liability towards bidders

Authorised Office]
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responsibility in this regard.

25.The EMD of the unsuccessful bidder will be refunded to their respective wallet
maintained with EBKRAY. The Bidder has to place q request with EBKRAY for refund
of the same back to his bank account. The bidders will not be entitled to claim any
interest, costs, expenses and any other charges (if any).

26.The e-Auction advertisement does not constitute and will not be deemed to

Purchaser. Since the tax has been calculated only on the Reserve Price, the bidder
shall bear the 1% tax on the bid multiplier amount and the Bank shall not take any
responsibility for the same. (*In case of any sale/transfer of immovable property of
Rupees Fifty Lakhs and above, the transferee has to pPay an amount equal to 1% of
the consideration as Income Tax).

28.Bidders are advised to inspect the property before submitting the bid in order to
have a clear idea about size, extent, specification, quantities etc.

29.This publicationis also a 15 days notice to the Borrower/Mortgagors & Guarantors of

the above loans under Rule 8(é) / Rule 9(1) of Security Interest (Enforcement) Rules,
2002 of the said loan about holding of e-auction on the above mentioned date. For
detail, terms and conditions please visit our web portal https://baanknet.com/.

take any responsibility for the same.
*In case of any sale / transfer of immovable property of Rupees Fifty lakhs and
above, the transferee has to Pay an amount equal to 1% of the consideration as
Income Tax.

31.For further details regarding inspection of property / e-auction, the intending bidders
may contact the Branch Manager, Indian Overseas Bank Barari Branch during office
hours, 8925950472 or the Bank's approved service provider portal
https://baanknet.com/.

Place: Barari Altharises Sficsr
Date: 07.09.2026 Indian Overseas Bank




