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2. As you have faited to clear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised officer, witt be sotd
by hotding pubtic E-auction on
by inviting Bids from the pubtic through ontine mode on ww

Dear Sir/Madam,

Sub: Notice of 15 days for sare of immovable secured assets under Rure g and 9 of thesecuritization and Reconstruction of Financiar Assets and Enforcement of securitylnterest Act, 2002

1' Union Bank of rndia, vizianagaram Branch, vizianagaram, Ap, the secured creditor,
caused a demand notice dated 01.01.201g under seciion .,3(2) of the securitisation and
Reconstruction of Financiar Assets and Enforcement of security rnterest Act 2002, catt.ing
upon you to pay the dues within the time stiputated therein. Since you failed to compty
with the said notice within the period stiputated, the Authoris"i offi."r, has taken
constructive Possession of the immovable secured assets under section 13(4) of the Act
read with Rule g of security lnterest (Enforcement) Rutes, 200? on 17 .o4.201g.

M/s Suptha Mahatakshmi steets
(Proprietorship Firm)
Address 1:
Door NO 9-5/53/2/1, Opposite TSR
Apartments
Shivajipatem, Visakhapatnam
Andhra Pradesh-530017

M/s Suptha Mahatakshmi Steets
(Proprietorship Firm)
Address 2:
Survey No 421l1P, Beside NH-5
Near Matrix Lab Junction
Gaitula Chodavaram ViUaee
Poosapatirega MandaI

Proprietor: (Address- 1 )
Mr Palukuri Kanaka Naga Jagannadham
S/o P Suryanarayana
Door No 4-4-11 I A, 3.d Lane
Kotha Agraharam, Vizianagaram
Municipatity
District Vizianagaram, Andhra pradesh
53s001

(Address-2)
Mr. PKN Jagannadham,
Sy No.42/ 1P, Beside NH-5, Near Matrix Lab
Junction, Gaituta Chodavaram Vitt,
Poosapati rega lvlandat,

Mrs Patukuri Kanyakumari
W/o P Suryanarayana
Door No 4-4-11 / A, 3.d Lane
Kotha Agraharam, Vizianagaram
Municipatity
District Vizianagaram, Andhra pradesh
535001



3. The Reserve Price of the properties wi[[ be as given below:

sl
No.

Property Details Reserve Price

1. As per Sale Certificate dated 13.1 1 .201 5:
Att that part and parce[ of land to the extent of Ac 3.06 cents or
14810.00 Sq. yards atong with buitding tin shed measuring "105.2
x 200" sq. feet covered by Survey No. 42101, G. Chodavaram
Vittage, Chodammagraharam Panchayath, Vizianagram District,
SRO, Bhogapuram belongs to Mr. Palukuri Kanaka Naga
Jagannadham. The property is bounded by:

North: Dry Land of Chinthappadu
South: Mango Tope with dry tand of Poosapati Siva Venkata
Sitaramaraju
East: NH-5 Road
West: Dry Land of Owners
(Document Number: - 884317015 dated 13.11.2015, SRO,
Bhogapuram)

As per Actuals
Att that part and parcet of lndustrial Land and semi-finished RCC

Buitding (G+1, i.e., Ptinth area of 7482.00 Sft in GF and 7482.00 Sft
in First Floor) constructed on total land admeasuring Ac 3.06 cents
(as per document), Ac 2.1 5 cents (as per actual) situated in Survey
No 42l1(as per document), Survey no. 4U1C (As per survey
report), located at G. Chodavaram Vittage, Chodamma Agraharam
Panchayath, Pusapatirega Mandal, Vizianagram District, Andhra
Pradesh betongs to Mr. Patukuri Kanaka Naga Jagannadham. The
property is bounded by:

!9I!!: Property of Others
59!l!I: Property of Others
East: NH- 16 Road
West: ProDertv of others

Rs.5,47,00,000.00
(Rupees Five Crore
and Forty Seven
Lakh Onty)

4. For detailed Terms and Conditions of the sate,
https: / /www. unionbankofindia. bank. in/auction
and the same is atso enclosed herewith.

please refer to the [ink provided in
property/viewauction-property. aspx

Yours Faithfutly,

Union Bank of lndia,
Place: Visakhapatnam
Date:13.08.2026

Enct: Sale Notice
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APPEND

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of

e is" basis for recovery of Rs.19,09,g3 ,675.OO(Rupees Nineteen crore Eight Lakh Eighty-Three Thousand and six Hundrea ieve'nty-rive ontyytogether with contractuat rate of interist-as stated above as of 31.o7.2020 ptus ruri;er interest,
costs and charges due to the union Bank of lndia from Borrower/Guarantor:

[See Proviso to Rute 8 (6)]

Borrower:
M/s Suptha Mahalakshmi Steets
(Proprietorship Firm)
Address 1 :

Door NO 9-5/53/2/ 1 , Opposite TSR
Apartments
Shivajipatem, Visakhapatnam
Andhra Pradesh-530017

Borrower:
M/s 5uptha Maha[akshmi Steets
(Proprietorship Firm)
Address 2:
Survey No 421l 1P, Beside NH-5
Near Matrix Lab Junction
Gaituta Chodavaram Vittage
Poosapatirega MandaI

ProDrietor: (Address- 1 )
Mr Patukuri Kanaka Naga Jagannadham
S/o P Suryanarayana
Door No 4-4-111A, 3'd Lane
Kotha Agraharam, Vizianagaram
Municipatity
District Vizianagaram, Andhra pradesh
535001

(Address-2)
Mr. PKN Jagannadham,
Sy No.42/ lP, Beside NH-5, Near Matrix
Lab Junction, Gaituta Chodavaram Vitt,
Poosapatirega Manda[,

Guarantor:
Mrs Palukuri Kanyakumari
W/o P Suryanarayana
Door No 4-4-11/ A, 3'd Lane
Kotha Agraharam, Vizianagaram Municipality
District Vizianagaram, Andhra pradesh
535001

The Reserve Price of the Secured Assets is fixed as detaited hereafter below which the property
woutd not be sold. The earnest monev to be deposited is mentioned below and Bidder/s shall
improve their offers in multiples of Bid lncrement amount at the time of bidding in e-auction
process:



Sno Description of lmmovabte Properties Reserve Price
/EMD/Bid
lncrement

Date and time
of E auction

1 As per Sale Certificate dated 13.1 1.201 5:
Att that part and parcel of land to the extent of Ac 3.06 cents
or 14810.00 Sq. yards atong with buitding tin shed measuring
"105.2 x 200" sq. feet covered by Survey No. 42101, G.
Chodavaram Vittage, Chodammagraharam Panchayath,
Vizianagram District, SRO, Bhogapuram belongs to Mr. Patukuri
Kanaka Naga Jagannadham. The property is bounded by:

North: Dry Land of Chinthappadu
&U!!: Mango Tope with dry tand of Poosapati Siva Venkata
Sitaramaraju
East: NH-5 Road
West: Dry Land of Owners
(Document Number: - 8843 /2015 dated 13.11.2015, SRO,
Bhogapuram)

As per Actuals
Att that part and parcel of lndustrial Land and semi-finished
RCC Buitding (G+1, i.e., Ptinth area of 7487.00 Sft in GF and
7482.00 Sfl in First Ftoor) constructed on total land
admeasuring Ac 3.06 cents (as per document), Ac 2.1 5 cents (as
per actual) situated in Survey No 4211(as per document),
Survey no. 4211C ( s per survey report), located at c.
Chodavaram Vittage, Chodamma Agraharam Panchayath,
Pusapatirega Mandat, Vizianagram District, Andhra Pradesh
belongs to Mr. Patukuri Kanaka Naga Jagannadham. The
property is bounded by:

North: Property of Others
South: Property of Others
East: NH-'16 Road
West: ProDertv of others

Rs.EMD:

Reserve Price:
Rs.5,47,00,00
0.0O (Rupees
Five Crore and
Forty-Seven
Lakh Onty)

54,70,000t -

(Rupees Fifty-
Four Lakh and
Seventy
Thousand
Onty)

Bid Increment:
Rs.5,50,000i -

(Rupees Five
takh and fifty
thousand Onty)

10-o9-2026.
Thursdav
from 12:00
NOON to
05:00 PM

(with 10 min
untimited
auto
extensions)
E-auction
website-
https: / /baank
net.com

SCHEDULE OF THE PROPERTY

List of Ernrnbrarresi There are no encumbrqnces knovrn to the bonk on the property

For detoiled terms ond conditions of the sole, please refer to the link proided in
propertv.osDx . The some is

also enclosed herewith

d qfra tu:*s
tCz'Mrw,(

ull0lt 8 )l( 0f llioll
tu!.| Rnoffy f{..{AR8}

*dUlrhiilqh"
Place: Visakhapatnam
Date:13.08.2026

Enc[: Terms of Sate

Bank of lndia
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1. Name and address of the Borrower Borrower:
M/S Suptha Mahatakshmi Steels

Borrower

M/s Suptha Mahatakshmi Steets
(Proprietorship Firm)
Address 1: -
Door NO 9-5153/2/1, Opposite TSR
Apartments
Shivajipatem, Visakhapatnam
Andhra Pradesh-530017

Borrower

M/s Suptha Maha(akshmi Steets
(Proprietorship Firm)
Address 2: -
Survey No 421 /1P, Beside NH-5
Near Matrix Lab Junction
Gaituta Chowdavaram Viltage
Poosapatirega MandaI

Proprietor

l,lr Patukuri Kanaka Naga Jagannadham
5/o Suryanarayana
Door No 4-4-11 /A, 3'd Lane
Kotha Agraharam, Vizianagaram
Municipatity
District Vizianagaram, Andhra pradesh
535001

Guarantor

i.lrs Palukuri Kanyakumari
W/o P. Suryanarayana
Door No 4-4-11lA, 3d Lane
Kotha Agraharam, Vizianagaram
Municipatity
District Vizianagaram, Andhra pradesh
535001

2. Name and address of the Secured Loan Base Branch: Vizianagaram (eAB), Vizianagaram RO.
Now, the Account is at Union Bank of lndia, Asset Recovery
Branch, Door No. 26-15-150, Andhra Bank Buitding,
Changatraopeta, Visakhapatnam 530 OO1.

3. Description of immovabl,e secuEa assets to Oe SotA

Description of Property

Property
1

Alt that part
buitding tin atong with

chodavaram 42/01' G'

betongs to i4 hogaPuram

North: Dry Land of Chinthappadu
pU!h: lrta_nSo fope with dry tand of poosapati Siva Venkata Sitaramaraju
East: NH.5 Road
\ rest: Dry Land of Owners
(Document Number: - BB43IZO15 dated 1 3.1 1 .ZO1 5, SRO, Bhogapuram)

As per Actuals
Att that part and parcel of rndustriar Land and semi-finished RCC Buitding (G+1,,i-.e., ptinth
atea of 748?.00 Sft in GF and 74\Z.OO Sft in First Ftoor) constructeO on tota-t
Ac 3.05 cents (as per document), Ac 2.15 cents (as pei actual) situated in
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per document), Survey no. 4711C (As per survey report), located at G. Chodavaram Vittage,
Chodamma Agraharam Panchayath, Pusapatirega Mandat, Vizianagram District, Andhra Pradesh
belongs to Mr. Patukuri Kanaka Naga Jagannadham. The property is bounded by:

North: Property of OtheB
South: Property of Others
East: NH-16 Road
West: ProDertv of others

4,The detaits of encumbrances, if any
known to the Secured Creditor

Nil

5, Detaits of Stay / Status Quo
/Litigation pending against the
property, if any, known to the secured
creditor in Courts/Tribunals etc

Nit

6. Last date for submission of EMD EMD shatt be deposited and Linked/Mapped with the Property lD

before the expiry of auction time prior to ptacing the bid.
It is advisabte to deposit and Link / Map the EMD amount with
the property lD wetl in advance to avoid any technicat gtitch.

7. Date & Time of auction 10-09-2026, Thursday from '12:00 Noon to 05:00 PM
(with 10 min untimited auto extensions)
E-auction website- https: / /baanknet. com

8,The secured debt for the recovery of
which the immovabte secured asset is
to be sotd:

Total Dues as of 31,O7.?026:
Rs.19,08,83,675.00 (Rupees Nineteen Crore Eight Lakh
Eighty-Three Thousand and Six Hundred Seventy-Five
Only) together with contractual rate of interest as on
31.O7.7026 ptus further interest, costs and charges due to the
Union Bank of lndia from Borrower/Guarantor

9.1. Reserve price for the property /
Properties betow which the property
wit[ not be sotd:

Reserve Price:
Rs.5,47,00,000/- (Rupees Five Crore and Forty-Seven
Only)/

Properties below which the property will not be sold:
Reserve Price ptus One Bid lncrement

Lakh

9.2. EMD Payabte 10% of the Reserve Price mentioned above.
Rs. 54.70.000/- (Ruoees Fiftv-Four Lakh Seventv Thousand Ontv)

10,1. Reqistration
The Ontine E-Auction witl be hetd through web portat/website https: / /baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: //baanknet.com (Buyer Registration - link provided in the home page of the
website) by using their mobile number and vatid emait-id. The intending bidders / purchasers further
required to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by
the Buyer Manual provided in the home page of the website
10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC documents
and Bank account details. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formalities shat[ be compteted wetl in advance.
10. 3. EMD Pavment

On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD

payment, for E/vtD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of creating
chattans and deposit the amount in the wattet. The payment shatl be ensured well in advance before the
stiputated time. lf the required EMD amount is not held in the buyer Watlet, the intending bidders /
purchasers will not be attowed to bid the property.
10.4 Biddine
The bidder has to setect the property for which offer is submitted from
website and/ or bidder can directly enter Property lD.

the tist mentioned in the above
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I

) For queries contact Number: g2912zozzo & emait rD support. BMNKNET@psbattiance. com> For Registration and Login and Bidding Rutes visit Buyer i,ianual link provided in the home page of
httos: / /baanknet.com

> For ouction reloted queries e_moit to ubino|l7291@unionbonkofindio.bonk or contoct
9324517291

10.6 Steps lnyolved
> Register on httDs: / /baanknet.com using mobile number and emait lD.> Uptoad requisite KyC Documents.
F Pay E/vlD amount by Payment Gateways and atso by Generate chaltan and transfer EA,ID amount to

bidder's EMD Wattet.
), Link/ Map the EMD amount with the property rD from the wattet of the bidder/ purchaser rD) submission of bid shatt be through ontine mode on the auction date and time.> ln case of successful Bid, the batance bid

hereunder.
Bidders are advised to go through

conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate proceedings-
Successful bidder witt be intimated through e-mait after the ctosinq of the e-Bidding process.

amount to be paid as per the terms as mentioned

1 1' I he intending bidders may, if they choose, after taking prior appointment from the Authorised officer,
inspect the immovabte/movable secured assets to be sotd before the date of E-Auction. lt shatt be the sote
responsibitity of the bidders to inspect and satisfy themsetves about the secured assets and specification
before submitting the bid' on participation by any person or corporate it shatt be deemed that the bidders
have fulty satisfied themsetves as to the property /assets and claims/ dues affecting the property under
Sate in atl resDects-

!2. (a) ln case of bidding, the bid increment shatt not be less than Rs.5,50,000/- (Rupees Five takh and
:lljl I?;1::,10,^olIllT:.::: .l llcll'l bid amount or_the ;mediate preceding bii, ;;ihe case may bewith multipte increment v tue of Rs.5,50,oo0/- (Rupees Five takh and frfiy thousa-nd o;ty).- 

- -
(b) lnvariabty, the first bid of the property/ies witt be Reserve price + one lncrement. This amount witt bethe minimum bid amount to particiDate in
13. The sate witt be confirme
to the confirmation by the Secured Creditor.
14. Bids once made shatl not be
any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the amount paid

part of the sum for which it may be subsequentty sotd.

15. The successfut bidd
(inctusive of E/vlD) in cash/DD/RTGS/ NEFT/ lnternet transfer/cheque subject to realisation, immediately onthe sate day or not later than next working day with the Bank in the account bearing Number
172911980050000 in the name of INWARD RTGS, lFsc: uBtNo8i7295 and the batance 75% of the Sate
Price on or before 15th day of confirmation of Sate or within such extended period as agreed upon in
writing between the secured creditor and the purchaser, in any case not exceeding 3 months.

ln the event of faiture to tender 25% (15%+EMD) of the sale price as per the terms of sate by the successfut
bidder, the EltD so deposited by him shatt be forfeited to secured creditor and the bid accepted shatt stand
cancelted automaticalty and the defautting bidder shatt neither have claim on the property nor on any part
of the sum for which it may be subsequentty sotd. ln default of payment of batance amount of purchase
price before 15 days from the date of confirmation of sate by the secured creditor or such extended
period as may be mutualty agreed upon between the secured creditor and the purchaser (not exceeding 3
months) the amount atready deposited by the auction purchaser shatt be forfeited and the property shal
forthwith be sotd again and the defautting purchaser shalt neither have ctaim on the property nor on any

16. The Authorised Officer may,
altow the purchaser to deposit with him the money required to discharge the encumbrances and anyinterest due thereon together with such additional amount that may be sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him. On such..4eDpsjt of
money for discharge of encumbrances, the Authorised Officer may issue or cause the
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the notices to the persons interested in or entitled to the money deposited with him and take steps to
make the payment accordingly.
17. On confirmation of sate by the secured creditor and if the terms of payment have been complied with
by the successful bidder, the Authorised Officer shatt issue a certificate of sate of immovabte property in
favour of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.

,8. Legat charges for conveyance, stamp duty, registration charges and other incidental charges as

applicable shatI be borne by the successful bidder onty.
19. As per provision of Section 194-lA ot lncome Tax Act, 1961, TDS @ 1 % witt be appticabte on the sale
proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds or stamp
duty vatue is Rs. 50,00,000/- (Rupees fifty takhs) and above. The successful bidder/ purchaser shatl deduct
the TDS from the sale price and deposit the same with the lncome Tax Department quoting Bank's name
and PAN as a setler and submit the originat receipt of the TDS certificate to the Bank (Appticabte for
immovable property, other than Agricutturat tand).
ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witl be appticabte as per the
prescribed norms over & above the sate price.
20. The Authorised Officer witl detiver the property on the basis of Possession taken on as is where is

basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by
the purchaser towards the discharge of such encumbrances.
21, The certificate of sate witt be issued specificatly mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No

request for change of name in the sate certificate other than the person who submitted the
bid/participated in the auction shalI be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful
bidder. The unsuccessful bidder is required to ptace request for refund with https: / /baanknet. com The
bidders witt not be entitled to claim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancet the sale.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank

shatt be finat. ln such an eventuality, the Bank shatt in its sole discretion be entitted to catl off the sate

and put the property to sate once again on any date and at such time as may be decided by the Bank.

25. The bank/service provider for e-auction shatl not have any liabitity towards bidders for any
interruption or detay or technical snag in access to the site irrespective of the causes.

26. The above immovable secured assets will be sotd in "As is where is", "As is \ /hat is" and "whatever
there is" condition.
27. The entire sale consideration shatl be exctusivety avaitabte for appropriation towards dues to the Bank

and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other dues/charges if
any, shalI be settled by the proposed purchaser out of his own sources.

28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property except as stated above in point No.4 & 5. However, the intending bidders shoutd make their own
independent enquiry regarding the encumbrances, title of the property put to auction and the claims /
rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and witl not be deemed to constitute any commitment or any representation of the Bank to setl
the property. The Authorised Officer/Secured Creditor shall not be responsibte in any way for any third-
party ctaims/ rights/dues.

ldz RmE rrr+m,

5Uq Ri16/0ii'l xo

Place : Visakhapatnam
J

Date : 13.08.2026

lrffr
k.,{rR8}

Jffin
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