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Indian Overseas Bank

Fonnerl Branch - 0380,

Mo 1. T H Road, Ponner, Emall; iob0380&iob. bank.in
Tiruvallur - 601204 Tel: 8225950380 / BOB5110095

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK
UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002

Whereas M/s. Selvalakshmi Motors [Represented by Proprietrix: K.Girija] and #rs.
K.Girja [Borrower] has borrowed monies from Indian Overseas Bank against the
mortgage of the immovable properties more fully described in the schedule
hereunder and on upon classification of the account as NPA, the Bank nas
issved a demand notfice under Section 13(2) of the SARFAES| Act, 2002 (Act) on
13.12.2019 and 15.06.2022 calling upon the borrowers M/s. Selvalakshmi Mators,
Mrs. K.Girija [Proprietrix] and the guarantors Mr. SV Kathavarayan & Mr, K Balan
and Mrs. K.Girjo [Borrower] and the guarantor sr. $V.Kathavarayan to pay the
amount due to the Bark. being Rs. 1,42 87.906.76 (One Crore Forty two lakh
Eighty Seven Thousand Nine hundred six and paise seventy six paisa Cnly]
payable together with further interest at contractual rates and rests alang with
costs, charges etc ill date of repayment within &0 days from the date of recaipt
of the saia notice.

Whereas the borrowers & guarantors having failed to pay the amount dues in
full to the Bank as called for in the said demand notice, the Bank has faken
possession of the secured assets more fully described in the schedule hersundsr
on 20.01.2021 and 27.12.2023 - under Section 13 (4} of the Act with the right 10
sell the same in "As is where 5" and “As is what is” basis under Section13(4] of
the Act read with Rules B 89 of the Secunty interest (Enforcement) Rules, 2002
for realization of Bank's dues. The dues 1o the bank as on the aate of taking
possession was intimated as Rs. 29001%4/- (Twenty Nine Lakh One Hurndred
Ninety Four Only) as on 20.01.2021 and Rs. 3870037.40 [Rupees Thirty Eight Lakh
Seventy Thousand Thirly Seven and paise forty only) payabkle together with
further inferest ot confractual rates and rests alongwith costs, charges etc il
date of repayment, after reckoning repayments, it any, since fthe date
mentioned in the demand notice.

The dues of the borrower as on 31.08.2026 works out to Rs. P1.43811.7& [M/s,
Selvalokshmi Motors] and Rs. 3879 768.60 [Mris, K.Gija] after re-:ﬁ&qmag Be
repayments, if any, amounfing to Ks.1.4%.07,002.00 ':LJ!:JS{;?(_I]].[JE}HII fcu the Bank )
issuing demand notice, A jL-.-—- g e 8
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The undersigned in exercise of the powers conterred under Sec 13(4] of the said
Act proposes to realize the Bank’s dues by sale of the under menlioned

oroperties.

SCHEDULE OF PROPERTY(IES) _
| | Property = 1: Al that port and parcel of land and builging located al Door Mo, 34, |
EBharathithasan  Street,  Gandhi Nagar, Near  Kalaimagal  Schodl, Ciled
| Cummidipoondi = 401201 in 5. No's 372/14A1, 375/362 ond 395/7a2. [Total extent
| of property is S.No. 372/14A] — 544,50 5q, Ft., 5.Mo. IG5 7 AT — 435 40 Sq. Fh, S.ND:

395/387 — 2069.10 Sq. Ft, tatalling to 30479.20 5q, F1.] ‘
Boundaries:
lfem Na.: | [tem No.: 2 Herm Mo 3 As per site [As
[5.Na, [5.MNG, 395/TAZ) (5.No: 395/382) | per combined
i IT2714A10) ) property - 1]
Morth | Chengalan's | Manammal's Boopalan's site | Land and
oy sife vacant site” i Building
south | Blammal'ssite | Kannaiammal's | Janarthan's sile | Yacantland
by site ) _ :
East by | Today Commen Road | My seffliement | Rood
settlernment site site
_ 0.03 % cents - _
| West Road Sakila’s vacant | Kanthemmal's  Vacart land |
by site sife 1]

; roperty — 2: All that part and parcel of land in 5. No. 235/1A1B, Thapal Street, Oid |
Gummidipoondi — 401 201 of Gummidipoondi Village & Taluk, Thiravallur Diistrict.

[Total extent of property is 1633.50 3q. FL] |

Boundaries: _ _
. ~ Jitem N |l [S.No, 235/1A18 As per site [Property - 1) !
‘| [ Morth by | Chengalan's sife Chengalan's sile
South by | Elammol's site Ellammal's site ]
East by Farasuramon Vagaira Site Fargsuramaon Vagairg site
wWest by Setfiernent properly acre 001 %4 | Settlerment property acre D01 A
(Road] Thapal streat,

Date and time of e-auchion 24 ,09.2024 between 10:00 A.M.
to 05.00 P.M (fime) with auto extension of |
10 minutes each fill sale is completed of
the plaffarm of hitps:/ ‘'www.baanknet.com

Reserve Price Rs. 75.50,000/- |
Earnest Money Deposit Rs. 7.55.000/- For indian Ov E?ﬁ'ﬁ:as Bank
EMD Remittance Indican Overseas Bonk / '
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B Ne 1. T H Road, Ponner,

| Tiruvallur - 401204

Email; ioh03B0&E b bankin

IFSC IOBADDOOIE0

Afc. No. 03800113035001 [SARFAESI Sale

| Parking Accountf]
Afc. Type: OAB

[ Bid Mu!ﬁplier Rs. 50.000/- Ithe “amcun! in multiples of
which the bid is to be increased)
inspection of property 04.09.2026 to 23.09.2026
[From 10.00 AM to 05.00 PM|
| Submission of online 04.09.2026 onwoaords
application for bid with EMD |
Last date for submission of 23.09.2026 05.00 PM
anline application far BID with
EMD
Known Encumbrance if any il . ==
*Outstanding dues Rs...........of Local | Nil
seli-Government|Property Tax, Water

sewaroge. Blectricity Bills eic) i
*Bank®s dues hove priorty over the Statutory dues.

The other Terms and Conditions:

 pranch to issue 15 days sale nofice fo the borowsrs/guarantors and after
service publish the same in hwo newspapers.

. The property [ies) will be sold by e-auction through the Bank's approved service
provider www.baanknet.com, under the supervision of the Authorized Officer of
the Bank.

 E-guction bid document confaining onling e-auction bid form, declaration,
general terms, and conditions of online auction sale are ovailable on
www. baanknet.com.

. Intending bidders shall hold o wvalid digital signature certificale and email
address and should register their name f account by login o the website of the
aforesaid service provider, They will be provided with user id and passwora oy
the oforesaid service provider which should be used in the e-auction
proceedings, For details regarding digital signature, please contact the service
provider at the below mentioned address/phone no/email,

. Bids in the prescribed formats shall be submitted “cnling” through the portal
www.baanknet.com along with the EMD & scanned copy of KYC documents
including photo, PAN Card & address proot to the service provider and the
Authonsed Officer.

. The EMD and other deposits shall be remitted through NEFT / ETGS to the Bank
account as specified and the amount of EMD paid by the inlsresi&d wismer Bank
shall camy no inferest. The amount of EMD paid by the successiul bidder 5:-1;5;”,.5'@ 2
adjusted towards the sale price. K s ¥
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icts withoul EMD shall be rejected surmmaniy,
Anling auction sale will start autoematically on and ol the time as mentionsd
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extension tme of 10 minutes each fill the sale i cancluded.

The property shall be sold io the succasiul bidder, Tha successiul mdoer
|purchaser) as declared by the Authorized Officer shall depasit 26% of the sale
pree (inclusive of the EMD) immediately on the same day and nat laler harn
the nexl working doy, The bolance amount of sale orice shall ba paid within 13
aays from the date of confimation of auchon sole Failure 1o remit tha entre
amaunt of sale price within the sfipulaied penod will resull in forfeiture of
depcsit of 25% ot the bid prce lo the secured craditor and torfeiture of ol
claims over the property by the curchaser and the properly will brez resoldd

The sale certificate wil be issued in the nome of Ihe putcnaser only, attar
payrrent of the entire sale prce amaunt and iner taxes/charges, if any,

the purchaser shall bear the charges/ fes payable for conveydnce tuch af
registration fee, slamo duly. fax, gic., as applicatle as per fiaw,

The authorzed Officer hos the abselute right fo accepl or reject any id of
postpone of canae tha sale, as the case may be. withiout crssigning any reassn
whalsoever

The prooedy s being sold on "os i whers is",
there " kbasis. Tne Bank has disclosed anly the known ancumbronoes, slatutory
liabilities, if ony, as obove and it is for the purchaser to make fhels own
irdesenaent enguiies af fheir own Cosls before participaling in the auction.
ues, Without grejudice 12 the CHT O,
hall be harne by fhe purchaser arnd the Bank assumeas

vy s what B8t and whotevor

et tory lopilily, it any. 5
rics responsitility in this reigard.

tale is subjact 1o confirmation bry the securad credtar,

hrough MEFT f R1GS to ing bank

account detals provided by fnerm in b bic form and infimated v 1heir a-rmail

ied.
Jhe e-Auclian aciverisemen! does not constitule and will nol oe daemed 1o

constitute ary commitment ar any representation by 1he bark, The Authorized
CficerfSecured Craditar shall no ke responsible in any way forany [hird-poarty
ciairms f nghts [/ dues,
I comphianoe with Sechion 194 1A of the Income fax Act 1961 Income b 1
o the Reserve Price snal be deducted and paid unger the PAN Mumber nf ine
Purchaoser. Since the Tad has Dech calculated only on the Reserve Frice, Ihe
bicdder shall bear e 1% income fax on the bid multizlier ameonl, and e Bk
shall nat take any responsibility lor the same.
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