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REGD. A/D\DASTI\AFFIXATION\BEAT OF DRUM
SALE PROCLAMATION
OFFICE OF THE RECOVERY OFFICER-II

IN THE DEBTS RECOVERY TRIBUNAL, JABALPUR
ond & 3rd Floor, Sanchar Vikas Bhawan (IiSNﬂl,dl_ﬂ_ﬂl(mg)’,ylggs‘;jg__l_gﬂgy_[{oacl,
Near Head Post Office, South Civil Lines, Jabalpur (M.P.) 482001

Case No.:RC 100/2025 in 0O.A. No.319/2023

E-Auction No. 6% /2026
PROCLAMATION OF SALE UNDER RULES 38, 52 2) OF SECOND
H THE RECOVERY

SCHEDULE TO THE INCOME TAX ACT, 1961 READ WIT
OF DEBTS DUE TO BANKS AND FINANCIAL INSTITUTIONS ACT, 1993

INDIAN BANK
Vs
M/S MADHU TRADERS

To,

Certificate Debtor No. :-

01) M/s Madhu Traders,

Through its Propreitor- Smt. Nidhi Jain,

GYA-06, Krishi Upaj Mandi, Karond, Bhopal (M.P.)

02) Smt. Nidhi Jain, W/o0 Shri Satish Jain,

R/o House No.-280, Jain Nagar, Lalghati, Bhopal (M.P.);
Also at: Shop No.-1, Ground Floor, Plot No.-103, Akash Apartment,
Vijay Nagar, Lalghati, Tehsil-Huzur, Distt. -Bhopal (M.P.)
03) Shri Shailendra Jain, S/o Late Sheetal Chandra Jain,
R/o House No. 280, Jain Nagar, Lalghati, Bhopal (M.P.)

m of Rs.69,77,226.00 (Rupees Sixty
enty Six only)payable by

319/2023issued by the
t 12.00% p.a. with
very certificate till

Whereas you have failed to pay the su
Nine Lakh Seventy Seven Thousand Two Hundred Tw
vou/him in respect of Recovery Certificate in O.A. No.
Presiding Officer, Debts Recovery Tribunal, Jabalpur with interest &
simple Interest from 18/03/2023 and costs payable as per reco

realization.
mentioned

And whereas the undersigned has ordered the sale of properties
in the Schedule below in satisfaction of the said certificate.

that in absence of any order of postponement, the
12:00 PM to 01:00 noon, with
d by e-auction and bidding
through

Notice is hereby given
said property shall be sold on 30-09-2026 between
extension of 5 minutes duration after 01 .00 noon, if require
shall take Electronic Bidding”

place through “On line
Website:https:/ [baanknet.com

ficate debtors above named as
and claims attaching to the said
hose specified in the schedule.

I be of the property of the certi
e below and the liabilities
ertained, are t

The sale wi
mentioned in the schedul
property, SO far as those have been asc
schedule. Il the amount to

specified in the
the sale shall be

he sale of a portion of the property,
he remainder. The sale also be stopped if, belore
knocked down, the amount mentioned in the said certificate, interest costs
¢) are tendered Lo the officer conducting the sale or prool is
that the amount of such certificate, interest and costs have

The property will be put up for the sale

be realized is satisfied by
immediately stopped with respect to t
any lot is
(including cost of the sal
given to his satisfaction
been paid to the undersigned.

been stated to the best of

dule have
¢ bank, but the

certificate holde
ment or omission in this

cified in the annexed sche
adersigned as provided by the
rable for any error, mis-state

The particulars spc¢
the information of the ur
undersigned shall not be answe

proclamatﬁon_ ‘
WAMN S,
. 99 Q\XG%

R T —n
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No officer or other person, having any duty to perform in conncction wi‘th sale,
however, cither dircctly or indirectly bid for, acquirc or attempt to acquirc any interest
in the property sold. The sale shall be subject to the conditions prescribed in Second
Schedule of the Income Tax Act, 1961 and the rules made there under and to the

farther following conditions: -

1. The reserve price below which the propertics (mentioned bhelow) shall not be sold

is for Property is Rs.22,30,000.00 (Rupees Twenty Two Lakh Thirty Thousand
only).

N

The amount by which the biddings arc to be increcascd shall  bc

for Property is Rs.25,000.00 (Rupees Twenty Five Thousand only)in the

event of any dispute arising as (o the amount of bid, or as (o the bidder, the lot
shall at once be again pul up to auction,

The highest bidder shall be declared to be the purchaser of auctioned property
provided that the amount bid by him/her is not less than the reserve price. It
shall be in the discretion of the undersigned to decline/acceptance of the highest

bid when the price offered appears so clearly inadequate as to make it
inadvisable to do so.

The intending bidders should register the participation with the service provider-
well in advance and get user ID and password for participating in E-auction. It

can be procured only when the requisite earnest money is deposited in
prescribed mode below.

10% of the upset/reserve price i.e., EMD shall be deposited latest by till 05:00
PM on 28-09-2026 in Wallet Bank Asset Auction Network (BAANKNET)

https://baanknet.com EMD deposited thereafter shall not be considered for
participation in the e- auction.

6. In addition to above, the copy of PAN Card, Address Proof and Identity Proof, E-
mail ID, Mobile Number, in case of the company, copy of board resolution passed
by the Board of Directors of the company or any other document confirming
representation/attorney of the company and the Receipt/Counter File of such
deposit should reach to the said service provider through e-auction website by
uploading softcopies on or before till 05:00 PM on 28-09-2026 and also hard
copies alongwith EMDs deposit receipts should reach at the Office of Recovery
Officer, DRT, Jabalpur, by 28-09-2026. It is also held that earnest money of
unsuccessful bidders shall be returned back in the respective accounts of such
bidders through the same mode of payment.

7.  Prospective bidder may avail online training from service provider:
Name of Auction Agency | Bank Asset Auction Network (BAANKNET)
Helpline Nos. +91- 82912 20220
Helpline Email Address support.baanknet@ psballiance.com
Bank Officer Shri Sourabh Biswas, Branch Manager, Mob.

No. 75818 31120

Date and Time for property 15-09-2026 between 12.00 PM and 4.00 PM
inspection

8 EMD once deposited shall not be allowed (o withdraw until the proposed bidder
is declared unsuccessful.

The highest bidder shall have to (lcposillZS% of his/her/their final bid amount
alter adjustment of EMD already paid in Wallet .Bunk Asset Auction Network
(BAANKNET) https://baanknet.com by immediate next bank ‘ working day,
Online through RTGS/NEFT Current Account no. 5692799461 in the name of
Recovery Officer, E-auction account, DRT Jabalpur with CENTRAL BANK OF

MNT
Y o
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INDIA, DH
) OBIGHAT BRANCH, JABALPUR.(IFSC Code:CBIN0281618). If the

nex i i -
t day is Holiday or Sunday, then on next first office day.

s 12"01:1%1:?()31.\@bllidlm'dflmll deposit the balance 75% of gale consideration amount
Swnd i S ‘.‘ d}’ from the date of sale of the property. If the 15th day 19
Sunday or other Holiday, then on immediate firsl bank working day through
RTGS/.N EFT Current Account no. 5692799461 in the name of Recovery Officer,
E-auction account, DRT Jabalpur with CENTRAL BANK OF INDIA,
DHOBIGHAT BRANCH, JABALPUR.(IFSC Code:CBIN0281618). In addition to
the above the purchaser shall also deposit Poundage fec @ 1% of the salc amount
plus Rs.10/- for each property in the said account.

11. In case of default of payment within the prescribed period, the deposit, after
defraying the expenses of the sale, may, if the undersigned thinks fit, shall be
forfeited to the Government and the defaulling purchaser shall forfeit all claims to
the property or to any part of the sum for which it may subscquently be sold. The
property shall be resold, after the issue of fresh proclamation of sale.

12. The property is being sold on “AS IS WHERE IS AND NO COMPLAINT BASIS”.

13. The Recovery Officer reserves the absolute right to accept or reject any or bids if
found unreasonable or to postpon¢ or cancel the e-auction at anytime without
assigning any reason.

——_—_T////j —

No. of | Description of the property to be sold with | Revenue Details of Claims, if

lots the names of the co-owners where the assessed | any other any, which
property belongs to defaulter and any other | upon the encumbra have been
person as Co-oOwners. property nce to put forward
or any which to the
part property property,
thereof is liable and any
other
known
particulars
bearing on
its nature
and value.
/’_’//
1. 2. 3. 4. S.
o ey
All part and parcel of Shop No.-1 on
Ground Floor, Plot No. 103, Akash Not Not Not
Apartment, Vijay Nagar, Lalghati, | known known | Known
Tehsil Huzur, District- Bhopal, area
280 sq.ft property in the name of Shri
Shailendra Jain S/o Late Sheetal
Chandra Jain

Issucd under my hand and seal on the 29-07-2026, at Jabalpur.

?
a

ol

(Neelesh Kumar wadhiya)

Recovery Officer II
DRT JABALPUR

Neelesh Kumar Awadhiya
Recovery Officer-Il
Debts Recovery Tribunal
Govt. of India, Ministry of Finance
Jabatpur (M.P. &C.G. Stales)

——
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DEBTS RECOVERY TRIBUNAL

Government of India, Ministry of FFinance

Department of Finance Services, (Banking Division)
21 & 3rd Floor, Sanchar Vikas Bhawan (3SNL Building), Residency

Road, Near Head Post Office, South Civil Lines, Jabalpur (M.P) 482001

Case No.: RC 190/2025 in O.A. No.319/2023

INDIAN BANK
Vs
M/S MADHU TRADERS

E-Auction No. (€% /2026

Under mentioned properties will be sold by “on line e-auction” through
website: https://baanknet.com for recovery of a sum of Rs.69,77,226.00 (Rupees
Sixty Nine Lakh Seventy Seven Thousand Two Hundred Twenty Six only)payable
by you/him in respect of Recovery Certilicate in O.A. No.319/2023issued by the
Presiding Officer, Debts Recovery Tribunal, Jabalpur with intcrest at 12.00% p.a. with

simple Interest from 18/03/2023 and costs payable as per recovery certificate till
realization.

Date and Time of E-auction :30-09-2026 Between 12.00 Hours and 13.00 hours

S. No.| Specification of the Properties | Upset/Reserve EMD/Bid price
put for Sale Price _
1. All part and parcel of Shop No.-1 Rs.22,30,000.00 Rs.2,23,000.00

on Ground Floor, Plot No. 103, | (Rupees Twenty
Akash Apartment, Vijay Nagar, | Two Lakh Thirty| (Rupees Two
Lalghati, Tehsil Huzur, District- | Thousand only) Lakh Twenty
Bhopal, area 280 sq.ft property in
the name of Shri Shailendra Jain Three Thousand

S/o Late Sheetal Chandra Jain
only)

Term and Conditions of Sale

1. All conditions of sale shall be governed by the provisions of the Recovery of Debts
and Bankruptcy Act, 1993 read with the Second & the Third Schedules to the
Income Tax Act, 1961 and the Income Tax (Certificate Proceedings) Rules 1962

and also guided by the Information Technology Act 2000 as amended from time
to time.

2. Prospective bidder may avail online training from service provider:
’

Name of Auction Agency Bank Asset Auction Network (BAANKNET)
Helpline Nos. +91- 82912 20220

Helpline Email Address support.baanknet@psballiance.com

Bank Officer Shri Sourabh Biswas, Branch Manager, Mob.

No. 75818 31120

Date and Time of property 15-09-2026 between 12.00.a.m and 4.00p.m
inspection

Intending bidders arc advised to go through website: https://baanknet.com for

auction bid form and details, terms and conditions of salc before submitting their

bids. '4Q
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Bids should be submitted only online in the prescribed form along with a copy of
identity document viz. the copy of PAN Card, Address Proof and Identity Proof, E-
mail 1D, Mobile Number, in casc of the company, copy of board resolution passcd by
the Board of Dircctors of the company or any other document confirming
representation/attorney of the company as an attachment to the bid form. Bidder
should satisfy themself with regard to correctness, measurement, cncumbrances ctc
by their own sources (Govt. Office) also later on DRT will not be responsible for this.

5.  10% of the upsct price i.c. EMD/Bid pricc Rs.2, 23,000.00 (Rupees Two Lakh

Twenty Three Thousand only) must be remitted towards EMD deposited in Wallct

Bank Assct Auction Network (BAANKNET) https://baanknet.com and thc

remittance must be clearly mentioned in the bid form.

6. Bids should be submitted on or before 1'7.00 Hours on 28-09-2026 online.

7. A copy of the bid form along with its enclosure submitted online may also be sent to

Recovery Officer, DRT, Jabalpur, 2nd & 3rd Floor, Sanchar Vikas Bhawan (BSNL

Building), Residency Road, Near Head Post Office, South Civil Lines, Jabalpur so as

to reach at the earliest.
8.  Online bidding will commence from the highest bid quoted among the bids and the

minimum increase for each bid will be Rs.25,000.00 (Rupees Twenty Five

Thousand only). In case of bid received before closure of Auction window, there
shall be an automatic extension of 5 minutes in Auction time by the system.

9. The refund of EMD of the unsuccessful bidders will be remitted to the same account
from which the payment has been made and no inquiry in this regard will be

entertained. After deposit of EMD by intending bidder they cannot withdraw the

EMD amount until they are declared as “Unsuccessful bidder” otherwise the
amount will be forfeited.

10. In the case of immovable property listed in the schedule below, the highest bidder
shall remit 25% of the bid amount (less EMD) on the next day on declaration, if the
sale is knocked down in his/her favour, through RTGS/NEFT Current Account no.
5692799461 in the name of Recovery Officer, E-auction account, DRT Jabalpur
with CENTRAL BANK OF INDIA, DHOBIGHAT BRANCH, JABALPUR.(IFSC
Code:CBIN0281618), and in default of such deposit, the property shall forthwith be
put up again and resold and amount deposited as EMD will be forfeited.

11. Highest bidder shall remit balance 75% of the sale amount along with poundage of
1% of sale amount plus Rs.10/- for each property separately within 15 days of
auction, to the Current Account no. 5692799461 mentioned para No. 10 through
RTGS/NEFT/Money Transfer, exclusive of such day, or if the 15th day be a Sunday

“or other holiday, then on the first office working day after 15th day. In default of
payment within the period mentioned above, the property shall be resold after the
issue of a fresh proclamation of sale. The deposit will be forfeited to the Government
and the defaulting purchaser shall forfeit all claims to the property or to any part of

the sum for which it may subsequently be sold.

Property will be sold “As is Where is and No Complaint basis”. Wwe &"

‘/Yoq w%
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13, Propertics will not be sold below the upsct price.

14. Recovery Officer have the absolute right to accept or reject the bid or
postpone/cancel the sale without assigning any reason,

15, Intending bidders are advised to peruse copics of the title deed available with the CH
Bank and also check the identity and correctness of the property details and
encumbrances cte from their own sources also, DRT will not he responsible for
correctness of same.

16. The bidders may participate in the c-auction by quoting / bidding from their own
offices / places of their choice. Internet conncctivity shall have to be ensured hy
cach bidder himself. DRT/ Bank / Scrvice Provider shall not be held responsible for
the internet connectivity, network problems, system crash down, Power failure ctc.

17. Highest bid will be provisionally accepted on "subject-to-approval” basis and the
highest bidder shall not have any right/title over the property until the sale is
confirmed in his/her favour.

18.  The sale attracts Stamp Duty, Registration Charges, etc. as per relevant laws.

19. Sale Certificate will be issued only in the name/names of the bidders whose
name/names are mentioned in the bid form.

20. No request for inclusion/substitution of names, other than those mentioned in the
bid, in the sale certificate will be entertained.

21. Bidders should not disclose their User ID as well as password and other material
information relating to the bidding to anyone to safeguard its secrecy.

22. Bidders may encounter certain unforeseen problems such as time lag, heavy traffic,
system/power failure at the Bidders end. To avoid losing out on bidding because of
above-mentioned reasons, it is advised not to wait for the last moment.

23. The e-auction service provider, the officials of the Bank, including their men, agents,

servants, etc., facilitating the e-auction sale, shall maintain absolute strict

confidentiality of the particulars of the bidders participating in the e-auction 1.
6N\ —

‘ 2 o;\’»‘d"l’

\L:// Place : Jabalpur " (NEELESH KUMAR AWADHIYA)

Date :29-07-2026 RECOVERY OFFICER II

Neelesh Kumar Awadhiya
Recovery Officer-ll
Debts Recovery Tribunal
Govt. of India, Ministry of Finance
Jabalpur (M.P. & C.G. States)
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TRV W@ RC 100/2025 /3., W@ 319/2023

$—Aard < (6 /2026

INDIAN BANK . M/S MADHU TRADERS d 3 N qiRel awge g Al
RC No. RC 190/2025/ O.A. No.319/2023 N o) R @ agel &g uHe 9

Rs.69,77,226.00 (Rupees Sixty Nine Lakh Seventy Seven Thousand Two
Hundred Twenty Six only) @7 34 TR 12.00 JIceTd ufer ad @ ) G TP
1850382023 W ST U9 el €9 Prfaifaa e aiferg g el ufear @
Jeq Ja@Se https://baanknet.com & Aread ¥ @ ol |

F-Hrarh Bt fafdr vg T —30-09-2026 TUEX: 12.00 ¥ 01.00 EniGED

Nkl B ks L

S |y aq wkaildd duiRi ol AeRv IRMEYC / =YAdH el I CRKIL
1. All part and parcel of Shop No.-1 Rs.22,30,000.00 | Rs.2,23,000.00

on Ground Floor, Plot No. 103, | (Rupees Twenty

Akash Apartment, Vijay Nagar, | Two Lakh Thirty
Lalghati, Tehsil Huzur, District- Thousand only) Lakh Twenty

(Rupees Two

Bhopal, area 280 sq.ft property in
the name of Shri Shailendra Jain Three Thousand
S/o Late Sheetal Chandra Jain

only)

fawa @& onf wd forwe
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Ao word Bank Asset Auction Network (BAANKNET)
TS A. +91- 82912 20220
R GIEE ?;7’[?! supporl,.baanknel([t;psballiancc.com

BRI Ceary Shri Sourabh Biswas, Branch Manager, Mob.
No. 75818 31120

TR g 7 faf™ Od W | 15-09-2026 TITEY 12100 o] 3 AT 400 a9l dE
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5. IREW &1 w1 10% deriq T, Rs.2,23,000.00 (Rupees Two Lakh Twenty Three
Thousand only) $widl & w9y §f BAANKNET dfde i Gt @ @i au Swt faawe
AN T N S HeEr @

6. JfTTCME drel R 28-09-2026 @ WA 5:00 0 T FE WY oM FD |

7. STETET SR Aol WO qd et o) ok axge aifrer, emRd, sregR, e ol
Ad, WAR Q™ WA (Qeugege 7o), YK s, @ grper @ P, wftor Rifdw
e, SAR 31 gy My @ e |

8. Mg el wikar wr SeacH d@iell W wrw @Yl den ww anreh drell § s gfs %
Rs.25,000.00 (Rupees Twenty Five Thousand only) &rfl| Hremfl wmfia @@ 7d
BIE AN I A W yone g NS wHa wad: 5 fee @ R aer R s |
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10, T GORT & Ael # Wb ITaed Arelerdn B BT @ orel f, o) arell Whga B
W, drell TR BT 25% (T HeraR) CENTRAL BANK OF INDIA, DHOBIGHAT

BRANCH, JABALPUR. ¥ WRfell @R, $—am @, el sdegR, dre @l
W& 5692799461, IMESUHTAY! Bl CBINO281618 # RTGS/NEFT gRI SHT $RAT

BT | g B9 WR AR O fma 2 wRqd & Se qor Suae) wed d) o o |

M. AHe GIlE B AW 75% AR qor fakd A B 1% USSH Yob U6 uede WuRl W
AR B.10/— Aeml @ Ay ¥ 15 A1 & fiaw, w9 wE= 10 § SiaRad @ @ 1
HET 5692799461 H IRESITA (RTGS) /THsU®E! (NEFT) /A SR & "R ¥
ST AT B | i ugEdl o AR st oy sraee &1 fRF B a1 A S\ gvdn
3 A1l oM bR e wR b o wem | FufRa sl @ fiar qram 9 e am @
Rerfy #, wufy & sy &g 799 fassa IgAwoN (Fresh Proclamation of Sale) W1 @
g Al @ St | T Reafay § S @) 18 Y WReR @ usl W S (Forfeited) @R &l
SOl @1 g dxA arell Bl (Defaulting Purchaser) I SURT 1@ SWa Afdmy 4
e frer At T RO W g7 U@ iR @ |

12.  Guly &1 fama SR & SEf § e e R frergad & R W (As is Where is and
No Complaint Basis) f&ar Simqam |

13, EuRy @1 fIpy R ea & 7 wR e fhar s |

14, agel IRER B AT BRor gaw HA A Al B ER A RAIBGR B yar fawa
Iffd / R B &1 ot e B |

15. WWW?WWWMWW@H%W%&%W
faRvT Ud AR e B WA TiE B | 3D YRl B o SRS ITRer T B |

16, drefreTdr AU SRR R A1 W | g-ar # A | Wahd €| geve dAfefad
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Ry SRS/ & /a1 weTar IRl TE i |
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arefreTdT @ Uy W P ARBR AT @A A e g |
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1o Rpg sEOTTE dae 9 a@fe/afedl & A S R smom Rerd Tl g |
SfeaRad € |
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21.

ATCITETRT 31 R SIS, R o o M s @R @ o e 1w

ATl B T A, afv 2fvw, Riven /R ﬁrrramr RN wrrEmalt @ AT B
TS Wbl ® | 31 i g q@ wchen 7 awd @) welrg @ oidl

e S s, A B AR, 9 aRAR, atard gd gofe d-fend i arm @
qreferanl @& Rl o) i Musgar gamn @l %ﬂ T %7‘@’1”/

(:ﬂ?:TET 7 AR Aaferan)
el arferr-11

Neelesh Kumar Awadhiya
Recovery Officer-Il
Debts Recovery Tribunal
Govt. of Indla, Minlstry of Finance
Jabalpur (M.P. & C.G. States)
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