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(Secured Creditgr), witl be sotd on "As is where is", "As is what is", and "Whatever there is" basis
on 29.O9.2O2d for recovery of Rs.1,85.21.'t43.86,(iuoees One Crore Eiehtv Fivq Lakh Twenty

APPENDIX - IV.A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IAAAAOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8
(6) of the Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the pubtic in general and'in particutar to the Borrower(s) and Guarantor(s)
that the below described immovabte properties mortgaged/charged to Union Bank of lndia, the
Physical possession of which has been taken by the Authorised Officer of Union Bank Of lndia

together with contractuaI
rate of interest as stated above as o'f 31 .07.2026"p1us further interest, costs and charges due to the
Union Bank of lndia from Borro\.yerlcuarantor:

Borrowers:
1. [{/s Sri Ayyappa Enterprises,
Address 1 :
Proprietor: Mr. Dwarampudi Saiyeesh
Reddy,
Cookwear Manufacturing, S No 90/1,93/1,
Rampuram, Pendurthi, Visakhapatnam.

2. [1/s Sri Ayyappa Enterprises,
Address 2:
Proprietor: Mr. Dwarampudi Saiyeesh Reddy, Ptot
No 39, APllC, Aganampudi lndustriat Park,
Visakhapatnam-530046.

Proprietor:
Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.
MIG-ll-352, Rajiv Nagar, Kurmanapatem,
Visakhaptanam-530046

Guarantors:

Mrs. Lakshmi Bhayi Dwarampudi,
W/o Late Satyanarayana Reddy
Ftat No.102, Ground Ftoor, Sri Sai
Apartment, Vayuputra layout,
Bakkanapatem, Madhurwada,

s30028
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Description of lmmovable Properties

1 . Att that the vacant Ptot No.538, admeasuring 1 1 'l .1 '1

Sq.yds in part of sy.no. 94134, \N ard no.1. Btock no.1,
Ravichettu Street, Tajbabanagar, Jarajapupeta ViItage,
Neltimarla panchayat and Manda[, Vizianagaram District
belongs to Mr. Dwarampudi Saiyeesh Reddy, Slo
Satyanarayana Reddy.

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

2.A[[ that the vacant Ptot No.543, admeasuring 1 1 1 . 'l l Sq.yds
in part of 5y.no.94/34 and Part of Sy. No.94l38 Ward no.1.
Btock no.1, Ravichettu street, Tajbabanagar, Jarajapupeta
Vittage, Nettimarla panchayat and Mandat, Vizianagaram
District belongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Onty)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,'100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

of Secure lnvestment Makinq Services

3.At[ that the vacant Plot No.544, admeasuring 1 1 'l . 1 1 5q.yds
in part of Sy.no.94/34 and Part of 5y. No.94138 Ward no.1.
Block no.'1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Netlimarta panchayat and Manda[, Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

Erv{D: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Onty) (Rounded to
nearer value)

Ptot No.545

4.Att that the vacant Plot No.545, admeasuring 111.11 Sq.yds
in part of Sy.no.94/34 and Part of Sy. No.94l38 Ward no.1.
Block no.'1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Nettimarta panchayat and Mandat, Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

The details of the Reserve price of the secured assets and earnest money deposit are mentioned
below:
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Description of lmmovable Properties

5.Att that the vacant P[ot No.553, admeasuring 1 'l 1 . 1 1 Sq. yds
in part of 5y.no.94134 and Part of 5y. No.94l38 Ward no.1.
Block no.1, Rayichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Neltimarta panchayat and Manda[, Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

6.At[ that the vacant Plot No.554, admeasuring 'l '11.11 Sq.yds
in part of Sy.no. 94/34 and Part of Sy. No.94l38 Ward no.1 .

Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Nettimarta panchayat and Mandal, Vizianagaram
District

Reserve Price: Rs.3,05,000/-
(Rupees Three Lakh Six Thousand
only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

Ptot No.553

7.All that the vacant Ptot No.555, admeasuring 1 1 1 . 1 'l Sq. yds
in part of Sy.no. 94/34 and Part of Sy. No.94l38 Ward no.1.
Btock no.'1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Nettimarta panchayat and Mandal, Vizianagaram
District belongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

8.Att that the vacant Ptot No.559, admeasuring 1 1 1 . 1 'l Sq. yds
in part of Sy.no. 94l39 and Part of 5y. No.94l40 Ward no.1.
Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Viltage, Nettimarla panchayat and Mandat, Vizianagaram
District belongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

Reserve Price: Rs.3,05,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

9.Att that the vacant Ptot No.560, admeasuring 1 1 1 . 1 1 Sq. yds
in part of 

'y.no.94/39 
and Part of Sy. No.94l40 Ward no.1.

Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta

Reserve Price: Rs.3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

t,', W
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Description of lmmovable Properties

District belongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

10. Att that the vacant Plot No.571, admeasuring 1'11.11
Sq.yds in part of Sy.no. 94/39, Ward no.1. Block no.1,
Ravichettu Street, Tajbabanagar, Jarajapupeta Vitlage,
Ne[timarla panchayat and Mandat, Vizianagaram District
belongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

Reserve Price: Rs.3,05,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs,30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs,3,100/-
(Rupees Three Thousand One
Hundred Only) (Rounded to
nearer value)

11. Att that the vacant Ptot No.572, admeasuring 111.II
Sq.yds in part of Sy.no. 94139, Ward no.1. Block no.1,
Ravichettu Street, Tajbabanagar, Jarajapupeta Viltage,
Nettimarla panchayat and Mandal, Vizianagaram District
belongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

Reserve Price: Rs,3,06,000/-
(Rupees Three Lakh Six Thousand
Only)

EMD: Rs.30,600/- (Rupees Thirty-
Thousand Six Hundred Only)

Bid lncrement: Rs.3,100/-
(Rupees Three Thousand One
Hundred Onty) (Rounded to
nearer value)

Ptot No.571

There are no encumbrances known to the Bank on the property.

F Online E-Auction will be held through web portat/website https: / / baanknet.com
) For Registration and Login and Bidding Rutes and Terms and Conditions of Sate v'isit

https: / / baanknet. com (Buyer Registration - link provided in the home page of the
website)

F Terms and Conditions of E.auction sale are avaitable in bank's website
www. unionbankofindia. co.in

SXftaaIo.rdcr 0f llL/
&.,{rr';s*. funrB

Sq *i6/0il O{ir
Place: Visakhapatnam
Date:31.08.2026 Union Bank of lndia, Asset Recovery Branch
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*taaflH lg, union B*,1:#

ViRro-gdvrOt lsset Recovery Branch
Door No 25-15-150 Andhra Bank Building Changalraopeta

hqRgturqvrsAKHAPATNAl{ 53ooo1
Telephone No.0891-2537782 

' 
f,+demail. ubin0817295@unionbankofindia.bank.in

A G.v.rnenr ol lndia ItdsrhtinE

1 . Name and address of the Borrower 1. rl{,/s Sri Ayyappa Enterprises,
Address 1 :
Proprietor: Mr. Dwarampudi Saiyeesh Reddy,
Cookwear Manufacturing, S No 90/1,93/1, Rampuram,
Pendurthi, Visakhapatnam.

2. i{/s Sri Ayyappa Enterprises,
Address 2:
Proprietor: lvlr. Dwarampudi Saiyeesh Reddy, Ptot No 39,
APllC, Aganampudi lndustriat Park, Visakhapatnam-
530046.

3). Proprietor:
Mr. Dwarampudi Saiyeesh Reddy, Si o Satyanarayana
Reddy.
MIG-ll-352, Rajiv Nagar, Kurmanapatem,

Name and address of the Co-Applicant Not Applicable

Name and address of the Guarantor 1. Mrs. Lakshmi Bhayi Dwarampudi, W/o Late
Satyanarayana Reddy
Ftat No.102, Ground Ftoor, Sri Sai Apartment, Vayuputra

2. Name and address of the Secured
Creditor

Originauy sanctioned by AU Campus Branch, Visakhapatnam
"Now transferred to Asset Recovery Branch, Door No 26-
15-, Andhra Bank Buitding, Changalraopeta,
VISAKHAPATNAM 530001 . Tet No. 0891-2537782
emait: ubin0817295@unionbankofindia.bank.in

of immovable secured assets to be Sold:3.

1. Att that the vacant Ptot No.538, admeasuring 111.11 Sq.yds in part of Sy.no.94/34, Ward no.1.
Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Viltage, Nettimarta panchayat and
A,landal, Vizianagaram District belongs to Mr. Dwarampudi Saiyeesh Reddy, S/o Satyanarayana
Reddy.

2.Att that the vacant Ptot No.543, admeasuring 111.'ll Sq.yds in part of Sy.no.94/34 and part of
Sy. No.94l38 Ward no.1. Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage,
Nettimarla panchayat and Mandat, Vizianagaram District belongs to Mr. Dwarampudi Saiyeesh
Reddy, S/o Satyanarayana Reddy.
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East Property of Secure lnvestment Makinq Services
South Ptot No.556
West Ptot No.544
North Layout Road

3.Att thi
Sy. No.'
Nettimar

Reddy, I

tt the vacant Ptot No.544, admeasuring 111.1
94/38 Ward no.1. B[ock no.1, Ravichettu 5t

1a panchayat and Mandal, Vizianagaram Dis

i/o Satyanarayana Reddy.

1 Sq.yds in part of Sy.no.94134 and Part of
treet, Tajbabanagar, Jarajapupeta Vittage,
;trict belongs to Mr. Dwarampudi Saiyeesh

East I ptot tto.sl:
South I etot No.sss
West I ptot uo.sls
N orth I Layout Road

4.Att th.
Sy. No.!
NeItimar
Reddy, S

rt the vacant Ptot No.545, admeasuring 111.1
)4/38 Ward no.1 . B[ock no.'|, Ravichettu 5t
[a panchayat and Mandat, Vizianagaram Dis

i/o Satyanarayana Reddy.

1 Sq.yds in part of Sy.no. 94134 and Part of
:reet, Tajbabanagar, Jarajapupeta Vi[[age,
trict betongs to Mr. Dwarampudi Saiyeesh

East Ptot No.544
South Ptot No.554
West Plot No.546
North Layout Road

t:
ln

I'

;.Att tha
,y. No.9

lettimarl
Leddy, S

t the vacant Ptot No.553, admeasuring '1 1'1 .11

4/38 Ward no.1. Block no.1, Ravichettu 5t
[a panchayat and Mandal, Vizianagaram Disl

/o Satyanarayana Reddy.

I Sq.yds in part of Sy.no. 94134 and Part of
reet, Tajbabanagar, Jarajapupeta Viltage,
trict be[ongs to Mr. Dwarampudi Saiyeesh

East Ptot No.554
South Layout Road
West Ptot No.552
North Ptot No.546

6.Att thal
Sy. No.9,

Ne[[imart

t the vacant Ptot No.554, admeasuring 111.11

4/38 Ward no.'|. Block no.1, Ravichettu str
a panchayat and Mandat, Vizianagaram Distric

Sq.yds in part of Sy.no. 94134 and Part of
reet, Tajbabanagar, Jarajapupeta Vittage,
:t

East Ptot No.555

trouth I Layout Road

lwest Plot No.553

[North I Ptot No.545
7.Att that
Sy. No.9,

Nettimarli
Reddy, S/

Bounded I

:the vacant Plot No.555, admeasuring 111.11

1/38 Ward no.1. Btock no.'I, Ravichettu Str

a panchayat and Mandat, Vizianagaram Dist
'o Satyanarayana Reddy.

Sq.yds in part of sy.no. 94134 and Part of
'eet, Tajbabanagar, Jarajapupeta Vittage,
rict belongs to Mr. Dwarampudi Saiyeesh

tEa" T Ptot No.556
South l Layout Road

Mest T Ptot No.554
North I Ptot No.544

;laA

ry9*""i..\E!L
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8.Att that the vacant Ptot No.559, admeasuring 1'l 1.11 Sq.yds in part of Sy.no.94/39 and part of
Sy. No.94140 Ward no.1. Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Viltage,
Nettimarla panchayat and Mandal, Vizianagaram District betongs to Mr. Dwarampudi Saiyeesh
Reddy, S/o Satyanarayana Reddy.

9.Att that the vacant Ptot No.560, admeasuring 111.11 Sq.ydsin partof Sy.no.94/39 and Partof
5y. No.94140 Ward no.1. Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vitlage,
Ne[limarta panchayat and Mandal, Vizianagaram District belongs to Mr. Dwarampudi Saiyeesh
Reddy, S/o Satyanarayana Reddy.

l0.AttthatthevacantPtotNo.5Tl,admeasuringlll.'l15q.ydsinpartofSy.no.94l39,Wardno.1.
Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage, Neltimarta panchayat and
Mandat, Vizianagaram District betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o Satyanarayana
Reddy.

11. Att that the vacant Ptot No.572, admeasuring 1 1 1 .1 1 5q.yds in part of Sy. no. 94l 39, Ward no. i.
Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage, Nettimarta panchayat and
Mandat, Vizianagaram District betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o Satyanarayana
Reddy.

of Secure lnvestment Makinq 5ervices

4.The detaits of encumbrances, if any
known to the Secured Creditor
5. Detaits of Stay /Status Quo /Litigation
pending against the property, if any,
known to the secured creditor in
Courts/Tribunals etc.
6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the EMD amount

with the Property lD before End Time of Auction as per
ctause 7 below.
It is advisabte to deposit and Link / Map the EMD amount
with the property lD wett in advance to avoid any technical
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7. Date & Time of auction 29-09-2026. Tuesdav from 12.00 Noon to 05.00 pm (with
10 min unlimited auto extensions)
E-auction website-https: / / baanknet. com

8,The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

Total dues of Rs.1,85.21,143.86 (Rupees One Crore
Eiehtv Five Lakh Twentv One Thousand Qne
Hundred Fortv Three apd Paise Eighty Six Only)
together with contractual rate of interest as stated above as
of 31.O7.2026 ptus further interest, costs and charges due to
the Union Bank of lndia.

9.1. Reserve price for the property /
Properties below which the property witl
not be sotd:

Reserve price for the DroDertv:
Property No. 1 Rs.3,O6,000/- (Rupees Three Lakh Six

Thousand Onlv)
Property No. 2 Rs,3,06,000/- (Rupees Three Lakh Six

Thousand Onlvl
Property No. 3 Rs.3,06,000/- (Rupees Three Lakh Six

Thousand Onlv)
Property No. 4 RS.3,O6,00O/- (Rupees Three Lakh Six

Thousand Only)
Property No. 5 Rs,3,06,000/- (Rupees Three Lakh Six

Thousand Onlvl
Property No. 6 Rs.3,06,000/- (Rupees Three Lakh Six

Thousand Onlv)
Property No. 7 Rs.3,O6,000/- (Rupees Three Lakh Six

Thousand Onlv)
Property No. 8 Rs.3,06,000/- (Rupees Three Lakh Six

Thousand Onlv!
Property No. 9 Rs.3,06,000/- (Rupees Three Lakh Six

Thousand Onlv)
Property No. lO Rs.3,06,000/- (Rupees Three Lakh Six

Thousand Onlv)
Property No. 'l l Rs.3,06,0O0/- (Rupees Three Lakh Six

Thousand Only)
Properties below which the proDertv will not be sold:
Reserve Price ptus one bid increment for each propertv

9.2. EMD Payabte 10% of Reserve Price mentioned above.
10. 'l . Resistration
The Ontine E-Auction wit[ be hetd through web portat/website https: / / baanknet.com on the date and
time mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers
required to register through https: / / baanknet.com(Buyer Registration - link provided in the home
page of the website)by using their mobite number and vatid email-id. The intending bidders / purchasers
further required to upload KYC documents and Bank Detaits. The intending bidders / purchasers can be
guided by the Buyer Manual provided in the home page of the website.
10,2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC
documents and Bank account detaits. Further, for approval of the KYC documents the bidder/ purchasers
should have "Digi Locker" facitity. Registration formatities shat[ be compteted wett in advance.
10. 3. EMD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may togin and make the EMD
payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of creating
chattans and deposit the amount in the wattet. The payment shau be ensured wet[ in advance before the
stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending bidders /
purchasers witl not be auowed to bid the property.
10.4 Biddinc
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD.
10.5. Help Desk

) For queries contact Number: 8291220220 & emait lD support.BAANKNET@psballiance.com
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> For Registration and Login and Bidding Rules visit Buyer Manuat tink provided in the home page of
https: / / baanknet.com

> For ouction related queries e-moil to ubino817295@unionbankofindio.bank.in or contoct
9324517291

10.6 Steps Involved
> Register on httDs: / / baanknet. com using mobile number and emait lD.
) Uptoad requisite KYC Documents.
) Pay EMD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount to

bidder's EMD Watlet.
Link/Map the EMD amount with the property lD from the watlet of bidder/ purchaser lD.
Submission of bid shatt be through ontine mode on the auction date and time.
ln case of successfut Bid, the balance bid amount to be paid as per the terms as mentioned
hereunder.

Bidders are advised to go through the website: httDs: / / baanknet.com and
https: / /www. unionbankofindia.co.in/auction-oroDertv/view-auction-DroDertv.asDx for detaited terms
and conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate
proceedings. SuccessfuI bidder witl be intimated throueh e-maiI after the ctosinq of the e-Biddins Process.
11. The intending bidders may, if they choose, after taking prior appointment from the Authorized
Officer, inspect the immovabte/movabte secured assets to be sotd before the date of E-Auction. lt shatt
be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets and
specification before submitting the bid. On participation by any person or corporate it shalt be deemed
that the bidders have futty satisfied themsetves as to the property /assets and ctaims/ dues affecting the
property under Sale in atl respects.
t2a. ln case of bidding, the bid increment sha[ not be less than the bid increment vatue of Rs

3,100/- (Rupees Three thousand one hundred on[y), in excess of highest bid amount or the
immediately preceding bid, as the case may be with multipte increment of bid increment value as

mentioned above for each property.
12b. lnvariabty, the first bid of the property/ies wi be Reserve Price+ one increment. This amount
witt be the minimum bid amount to participate in bidding process.

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shat[ be subject
to the confirmation by the Secured Creditor.
14. Bids once made shall not be cancetted or withdrawn. The faiture on the part of bidder to comply with
any of the terms and conditions of e-auction, mentioned herein witt result in forfeiture of the amount
paid by the bidder.
15. The successfu[ bidder so dectared by the Authorized Officer shatl deposit 25% of the Sale Price
(inctusive of EMD) in Cash/DD/RTGS/NEFT/ lnternet transfer/Cheque subject to reatization, immediatety
on the sate day or not later than next working day with the Bank in the account bearing number
17291198OO5OO00 in the Name of INWARD RTGS, IFSC: U81N0817295 and the batance 75% of the Sate
Price on or before 15th day of confirmation of Sate or within such extended period as agreed upon in
writing between the secured creditor and the purchaser, in any case not exceeding 3 months. ln the event
of failure to tender 25% (15%+EMD) of the sale price as per the terms of Sate by the successful bidder,
the EMD so deposited by him shalt be forfeited to secured creditor and the bid accepted shatl stand
cancetted automaticatty and the defautting bidder shatl neither have ctaim on the property nor on any
part of the sum for which it may be subsequently sotd. ln defautt of payment of batance amount of
purchase price before 15 days from the date of confirmation of sate by the Secured Creditor or such
extended period as may be mutualty agreed upon between the secured creditor and the purchaser (not
exceeding 3 months) the amount atready deposited by the auction purchaser sha[[ be forfeited and the
property sha[[ forthwith be sotd again and the defaulting purchaser shatl neither have ctaim on the
property nor on any part of the sum for which it may be subsequenttv sotd,
16. The Authorized Officer may, where the property sotd is subject to any encumbrances, if he thinks fit,
atlow the purchaser to deposit with him the money required to discharge the encumbrances and any
interest due thereon together with such additional amount that may be sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him, On such deposit of
money for discharge of encumbrances, the Authorized Officer may issue or cause the purchaser to issue

*;""a
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the notices to the persons interested in or entitled to the money deposited with him and take steps to
4qke the payment accordingty.
17. On confirmation of sate by the secured creditor and if the terms of payment have been comptied with
by the successfu[ bidder, the Authorized Officer shatl issue a certificate of sate of immovabte property in
favor of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.
l8.Legat charges for conveyance, stamp duty, registration charges and other incidentat charges as
appticable shalI be bornqby the successfuI bidder onty.
19.As per provision of Section 19HA of lncome Tax Act, 1961 , TDS @ 1 % witt be appticable on the sate
proceeds or stamp duty vatue of such property, whichever is higher, where either sale proceeds or stamp
duty vatue is Rs. 50,00,000i -(Rupees fifty [akhs) and above. The successfuI bidder/ purchaser shatt deduct
the TDS from the sale price and deposit the same with the lncome Tax Department qaoting Bank's name
and PAN as a setter and submit the original receipt of the TDS certificate to the Bank (Appticabte for
immovabte property, other than AgriculturaI land).
ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as per the
prescribed norms over & above the sate price,
20. The Authorized Officer witl deliver the property on the basis of Possession taken on as is where is
basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by
the purchaser towards the discharge of such encumbrances.
21. The certificate of sate witl be issued specificatly mentioning whether the purchaser has purchased
the immovabte/movable secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid/participated !n the auction shatI be entertained.
22. The unsuccessfuI Bidders who have deposited EMD shatI be entitted to have the same refunded without
any interest immediately after the confirmation of sate by the Authorized Officer in favor of successful
bidder. The unsuccessfuI bidder is required to ptace request for refund with httDs: / / baanknet. com
The bidders wi[[ not be entitted to ctaim any interest, costs, exDenses and anv other charqes (if anv).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
any reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of the
Bank sha[[ be finat. ln such an eventuatity, the Bank shatt in its sole discretion be entitted to catt off the
sale and pu! the property to sate once again on any date and at such time as mav be decided bv the Bank.
25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any
interruption or delay or tgchnicat snag in access to the site irrespective of the causes.
26. The above immovabte secured assets wiu be sotd in ,,As is where is',, ,.As is What is,, and ,,whatever
there is" condition.
27. The entire sate consideration shall be exclusively avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/chqrges if any, shatl be settted by the proposed purchaser out of his own sources.
28. To the best of information and knowledge of the Authorized Officer, there is no encumbrance on the
property except as stated above in point No.4&5. However, the intending bidders shoutd make their own
independent enquiry regarding the encumbrances, title of the property put to auction and the ctaims /
rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and witl not be deemed to constitute any commitment or any representation of the Bank to
set[ the property. The Authorized Officer/Secured Creditor shatt not be responsibte in any way for any
third-party ctaims/rights/dues.

Place : Visakhapatnam
Date : 31-08-2026
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