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OFFICE OF THE RECOVERY OFFICER DEBTS RECOVERY TRIBUNAL-I, DELHI
4" FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELHI - 110001

TRC/294/2022 INDIAN OVERSEAS BANK Vs,
M/S WORLDWIDE TRAXIM PVT LTD AND ANR.

As per my order dated 10/07/2026 the under mentioned property will be sold by public e-auction in the said

Recovery Certificate as per the following schedule: -
The auction sale will be “online e-Auctioning” through website

https://baanknet.com

Date and Time of Auction: on 10/09/2026 between 12.00 pm and 01.00 pm
(with extensions of § minutes duration after 01.00 PM, if required.

Reserve Price EMD |
- 1

| S. No. [ Description of property
(1. PROPERTY BEARING NO, 2542, COMPRISING
THE ENTIRE BASEMENT FLOOR, SITUATED | Rs. 87,94,800/- Rs. 8,79,480/-
AT WARD NO XVI, GALI NOS. 6 & 7, NAIWALA
ESTATE, BEADONPURA, KAROL BAGH, NEW

L | DELHI-110005
ERMS AND CONDITION:

1. All conditions of sale shall be govemed by the provisions of the Recovery of Debts Due to Banks and Financial
Institutions Act, 1993 read with the Second & the Third Schedules to the Income Tax Act, 1961 and the Income Tax
(Certificate Proceedings) Rules 1962 and also guided by the Information Technology Act 2000 as amended from time
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to time, -
Property is sold on “as is and where is fon what it is basis".

Property can be inspecied on the date(s) given in the public sale notice/tender document.

Bids shall be submitted online before the last date and ime given in the sale notice/tender document.

The bid sﬁall be accompanied by the EMD as specified in the public sale notice/tender document.

The e-Auction shall commence strictly at the scheduled time and above the highest quotation received.

Auction/Bidding time will initially be for a period of one hour and the closing time of the auction is syslem controlled;

the time will get automatically extended by five minutes if any bid is received during the last five minutes, i.e. while

active bid is in process and kept open till the auction-sale concludes,

7. Highest bid will be provisionally accepted on *subject-to-approval® basis and the highest bidder shall not have any
right/title over the property until the sale i confirmed in his/her favour.

8. Intimation will be sent fo the highest bidder through e-mail. Dale of sending e-mail will be considered as date of

intimation. If no intimation reaches, bidders are expecled to take efforts to find out status from the Tribunal/Bank Non-

receipt of intimation should not be an excuse for defaulton-payment, o
9. Default of payment of t?id amounts or the Poundage fee within the stipulated time shall render automatic cancellation
of sale without any notice and the EMD, after defraying the expenses of sale, etc., will be forfeited, at the discrétion

of the Recovery Officer, either in full or part.
10. The sale held in favour of the successful bidder, in normal clrcumstances, will be con
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. Sale Certificate wil
form.

st for inclusi i
entertained. on/substitu

15. Sale Confirmation/Sale Certificate

16.

17.

for delive '
" ry of title deeds and other documents related to the property.

be issued i
only in th
Y In the name/names of the bidders whose name/names are mentioned in the bid
e

tion
of names, other than those mentioned in the bid, in the sale certificate will be

EMD of unsuccesstul bidders shalT‘:)at:l rbeet vt b o ‘
mode of payment, urned back in the respective accounts of such bidders through the same

Successful bidd i
et/Auction Purchaser, on receipt of order of confirmation, shall contact the Certificate Holding Bank

The Bank shall i
fe Tmalan :ILS:':: eﬂ;at title deeds am? other documents, on confirmation of sale, ate forthwith taken defivery from
over to the auction-purchaser and complaint of delay, if any, wil result in withholding of the

o amount till such time title deeds are delivered.
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> Prospective bidder has to register with the e-auction service provider.

Only upon verification of the bid form and confirmation of remittance o

I ll)\:l::ry of posse§si9n of the property sold shall be as per Income Tax (Cerlificate Proceedings) Rules, 1962. -
3 penses and incidental charges thereto shall be borne by the auction purchaser.

f EMD, the User 1D issued by the e-auction

service provider will be activated permitting the bidder to login the website of the service provider for bidding.

23. Bidders should not disclose their User ID as well as password
to anyone to safeguard its secrecy.

and other material information refafing to the bidding

24. Bidders are advised to change the password immediately on receipt from the service provider.
25. Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, system power failure at the
Bidders end. To avoid losing out on bidding because of above-mentioned reasons, itis advised not to wait for the last

moment.
26. The e-auction service provider, the officials of the Bank, including their men,

agents, servants, efc., faciiitating the e-

auction sale, shell maintain absolute strict confidentiality of the particulars of the bidders pariicipating in the e-auciion

sale.

27. The e-auction service provider shall submit to the Recovery Officer, as and when calied for, the “The Third Party
Audit’ certificate as per CVC norms on the software employed and used for the DRT auction-sales.
28. Matter be fisted for filing affidavit of service of sale proclamation and for further proceedings on 2110812026
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RAVINDER KUMAR TO

RECOVERY QFFICER
§ RECOVERY TRIBUNAL-, Delhi
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