
To,1. Mr. Arvindbhai Arjanbhai Bhuva (Borrower & Mortgagor)
2. Mr. Ashvin Arjanbhai Bhuva (Co-Borrower & Mortgagor)
3. Mrs. Kailashben Arvindbhai Bhuva (Co-Borrower)
4. Mrs. Sonal Ashwin Bhuva (Co-Borrower)
(A) Flat No A-1/103, 1st Floor, Sankalp Residency, Sujav Farm Road, Sarthana,
Jakatnaka, Surat-395006.
(B) Flat No. D/101, Vikasdhara Homes, Valak, Kamrej, Surat-395013.

NOTICE TO BORROWER (UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

Date : 31.07.2026| Place : Surat Authorised Officer, BankofBaroda,Gothan Branch

We refer to our letter No. Retail-00000205539-LMS dated 27.12.2019 conveying sanction of
various credit facilities and the terms of sanction. Pursuant to the above sanction you have availed
and started utilizing the credit facilities after providing security for the same, as hereinafter stated.
The present outstanding in various loan/credit facility accounts and the security interests created for
such liability are as under.

2.In the Document you have acknowledged your liability to the Bank to the tune of Rs.71.00
Lacs as on 27.12.2019 & other bank charges as per bank guidelines. 3. As you are aware,
you have committed defaults in your Term Loan account bearing loan account No.
40240600000422 at our Branch, Surat. Accordingly, the said account was classified the
Non-Performing Assets (NPA) on 30.07.2026. Resultantly your all accounts have been
classified as non- performing assets on 30.07.2026 in accordance with the Reserve Bank of
India directives and guidelines. In spite of our repeated requests and demands you have not
repaid the overdue loans including interest thereon for the quarter to be endedSept-2026.
4. Consequent upon the defaults committed by you, your above credit facility has been
classified as non-performing asset on 30.07.2026 in accordance with the Reserve Bank of
India directives and guidelines. In spite of our repeated requests and demands you have not
repaid the overdue loans including interest thereon. 5. Having regard to your inability to meet
your liabilities in respect of the credit facilities duly secured by various securitiesmentioned in
para 1 above, and classification of your account as a non-performing asset, we hereby give
you notice under sub-section (2) of section 13 of the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002, and call upon you to pay in
full and discharge your liabilities to the Bank aggregating Rs.66,47,056.70 (Rupees Sixty
Six Lakhs Forty Seven Thousand Fifty Six & Paise Seventy Only) plus Interest and Other
Charges thereon within 60 days from the date of this notice. We further give you notice that
failing payment of the above amount with interest till the date of payment, we shall be free to
exercise all or any of the rights under sub-section (4) of section 13 of the said Act, which
please note. 6. Please note that, interest will continue to accrue at the rates specified in para 1
above for each credit facility until payment in full. 7.We invite your attention to sub-section 13
of the said Act in terms of which you are barred from transferring any of the secured assets
referred to in para 1 above by way of sale, lease or otherwise (other than in the ordinary
course of business), without obtaining our prior written consent. We may add that non-
compliance with the above provision contained in section 13(13) of the said Act, is an
offence punishable under section 29 of the Act. 8. We further invite your attention to sub
section (8) of section 13 of the said Act in terms of which you may redeem the secured
assets, if the amount of dues together with all costs, charges and expenses incurred by the
Bank is tendered by you, at any times before the date of publication of notice for public
auction /inviting quotation / tender /private treaty. Please note that after publication of the
notice as above, your right to redeem the secured assets will not be available.” 9. Please note
that this demand notice is without prejudice to and shall not be construed as waiver of any
other rights or remedies which we may have, including without limitation, the right to make
further demands in respect of sums owing to us.

GOTHAN BRANCH : Gothan Vasvari Road Surat,
Gujarat 394130.MO.No: 8980026725
E-Mail Id: gothan@bankofbaroda.com

Security agreement with brief
description of securities

Limit Rates of
Interest at
Present

0/s as on
31.07.2026

Nature &
type of Facility

Equitable Mortgage Of Flat No.
D/101, Vikasdhara Homes, Valak,
Kamrej, Surat. Registered Through
Instrument Of Deposit Of Title Deed
Dated 15.12.2022, Vide Reg
No.22662 With Sub- Registrar-
suratKamrej,Dist.Surat.

Baroda Term
Loan A/C No.:
4024060000
0421

Rs.71.00
Lacs

Rs.65,62,525.00 of
Principal Amount
+ Rs.38,780.70 of
Unapplied interest
+ Rs.44,200.00 of
unserviced interest
+ Rs.1,551.00 of
Compounding Interest
= Rs.66,47,056.70
plus Interest and
Other Charges
thereon.

8.95 %
+ 2%
(Penal Int.) P.A

Total Rs.66,47,056.70
Further Interest and
Other Charges
thereon.

Dear Sir
Re:Credit facilities with our Gothan Branch. Surat.

Description of Securities: All that piece and parcel of the property bearing 1st & 2nd Floor
Unit FLAT NO. D/101 admeasuring built up area 1995 sq. fts. equivalent to 185.36 sq. mtrs.
and carpet area 176.08 sq.mtrs. with 79.58 sq.meters undividable share underneath land of
Building/Wing No. D of "VIKASDHARA HOMES" situated and constructed on the land
bearing Rev. S. Nos. 152, paiki 153, 154, 155, 161 and 162 paiki Block No. 143/A/2/2 (after
Re-survey New Block No. 168), T.P. Scheme No. 22 (Sarthana-Valak), F.P. No. 58 its
admeasuring 3820 sq.mtrs. land ofMoje: Valak, Sub-Dist Taluka: Kamrej, Dist : Surat.
Boundaries:East: Adj. 24 mtrs. Road,West: Adj. F.P. No. 53,North: Adj. F.P. No. 59,South:
Adj. F.P. No. 60.

Rs.71.00
Lacs
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