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Borrower
}{/s AMR Steels
D.No.45-58-'18-1 /10, Ftat No.302, Rajeswari
Ptaza, Narasimha Nagar, Visakhapatnam -
530 016

A4rs.Chinnari Sree Ramya,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enctave,
Peda Wattair, Visakhapatnam - 530 0.17.

A anaqinq Partner
i{r. Kolli Rajesh,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enclave, Peda Wattair, Visakhapatnam -
530 017.

Partner
l r. Vattikuti pardha Saradhi,
D. No.10-58/5, G-5, DSR Marine,
Visatakshi Nagar, Visakhapatnam -
530040.

Mr. Vattikuti pardha Saradhi
D.No.10-58/5, G-5, DSR Marine, Visatakshi
Nagar,
Visakhapatnam - 530040

Guarantor
lv{rs.Chinnari Sree Ramya,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enclave, Peda Waltair, Visakhapatnam -
530 017

Dear Sir/Madam,

sub: Notice of 15 days for sale of immovable secured assets under Rule g and 9 of thesecuritization and Reconstruction of Financiar Assets and Enforcement of securitylnterest Act, 2002

'1. Union Bank of rndia, Mid Corporate Branch, visakhapatnam, the secured Creditor, causeda demand notice dated o7.o4.2o18 under section 13(2) of the securitisation and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act ZOO2, catting
upon you to pay the dues with'in the time stipulated therein. since you failed to compty
with the said notice within the period stiputated, the Authorised officer, has taken
constructive possession of the immovabte secured assets under section 13(4) of the Act
read with Rule g of security rnterest (Enforcement) Rures, 2oo2 0n 24.og.2a1g.

2. As you have faited to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised officer, witt be sotd
by hotding pubtic E'auction on 't0-09-2026. Thursdav FRoM 12.00 NooN To o5.oo pM
by inviting Bids from the pubric through ontine,noa" on www. baanknet.com.



3. The Reserve Price of the properties wi[[ be as given below:

SNo Description of the lmmovable Properties Reserve Pricel EMD/Bid
lncrement

1 RCC Stabbed Commercial Shop with plinth area of
970.00 Sft atong with land admeasuring 107.765q
Yards or 90.51 5q. Mts in TS No 1044 Part With Door
Number 8-2-150, part of D.no.8-2-33, Assessment
Number 1093015859 And Etectricity Service
Number 024333 in P.W. Market (Prince of Wates
Market), MC Ward No.8, Santhapaeta South ward,
Vizianagaram Town & Municipatity, Vizianagaram
SRO & Dist. betongs to lvlrs. Chinnari Sri Ramya,
W/o Rajesh.

The propertv is bounded bv: -
East: Property belongs to Chinnari Veeraswamy
South: Other's Shop
West: Property betongs to Chinnari Sri Sai

Mahataxmi and Sri Sai Madhumitha
North: P.W Market Road

(Gift Deed Doc. No.2896/201 4, dt. 1 8.06.201 4 &.

Rectification Doc No. 32 1 9 / 20 1 4, dt.O2.07 .201 4\

Reserve Price:
Rs.90,00,000.00 (Rupees
Ninety Lakhs onty)

EMD: Rs.9,00,000/- (Rupees
Nine Lakhs Onty)

Bid lncrement: Rs.90,000/-
(Rupees Ninety Thousand
Onty)

4. For detailed Terms and Conditions of the sate,
https: / /www. unionbankofindia. bank.in / auction
and the same is also enctosed herewith.

ptease refer to the link provided in
property/viewauction-property. aspx

AM

Union Bank of lndia,
Place: Visakhapatnam
Date:17-08-2026

Enc[: Sate Notice
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yrfr"Cd ur* Asset Recovery Branch
Door No 26_15_150 Union Bank Buildini Changalraopeta

E-Auction Sale Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of security lnterest Act, 2002 read with proviso to Rute g (6) of theSecurity lnterest (Enforcement) Rules, 2oo2 Notice is hereby given to the public in generat and inparticular to the Borrower (s) and Guarantor (s) that the betow described immovable property
mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by theAuthorised officer of Union Bank of lndia (secured Creditor), witt be sotd on 1o.0g.2026 ..As is whereis", "As is what is", and "whatever there is" basis for recovery of Rs.2,95,29,505.00 (Rupees Twocrore Ninety Five Lakh rwenty Nine Thousand and Five Hundred and Five only) together withcontractual rate of interest as stated above as of 31 .o7 .2o26 plus further interest, #ts and charges
due to the Union Bank of lndia from Borrower/Guarantor:

APPENDIX - IV-A

[See Proviso to Rule 8 (6)]

woutd not be sotd. The earnest monev to be deposited is mentioned below and Bidder/s shallimprove their offers in multiples of Bid lncrement amount at the time of bidding in e-auction
process:

Borrower
l /s ARAR Steels
D.No.45-58-18-1/10, Ftat No.302, Rajeswari ptaza,
Narasimha Nagar, Visakhapatnam - 530 016

ilanasins Partner
Mr. Kolli Rajesh,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam - 530
017.

Alrs.Chinnari Sree Ramya,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna Enctave,
Peda Wattair, Visakhapatnam - 530 017.

Partner
Mr. Vattikuti Pardha Saradhi,
D.No.10-58/5, G-5, DSR Marine,
Visatakshi Nagar, Visakhapatnam - 530040.

Guarantor
i{r. Kolli Rajesh,

!.t!o.8;:.-8, Ftat No.4, Sai Rama Krishna Enctave,
Peda Wattair, Visakhapatnam - 530 017.

Guarantor
r\{rs. Chinnari Sree Ramya,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam - 530
017

Mr. Vattikuti Pardha Saradhi
D.No.10-58/5, G-5, DSR Marine, Visatakshi Nagar,
Visakhapatnam 530040
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SNo Description of the lmmovable Properties Reserve Price/
Ei D/Bid
lncrement

Date and time of E

auction

1 RCC Stabbed Commercial Shop with ptinth area
of 970.00 Sft atong with land admeasuring
107.76 Sq Yards or 90.51 Sq. mts in TS No 1044
Part With Door Number 8-2-150, part of D.no.8-
2-33, Assessment Number 1093015859 And
Etectricity Service Number 024333 in P.W.
Market (Prince of Wales Market), MC Ward No.8,
Santhapaeta South Ward, Vizianagaram Town &
Municipality, Vizianagaram SRO & Dist. betongs
to Mrs. Chinnari Sri Ramya, W/o Rajesh.

The propertv is bounded bv:-
East: Property belongs to Chinnari Veeraswamy
South: Other's Shop
West: Property betongs to Chinnari Sri Sai
Mahataxmi and Sri Sai Madhumitha
North: P.W Market Road

(Gift Deed Doc. No. 2896/201 4, dt.1 8.06.201 4 &.

Rectification Doc No. 32 1 9 / 20 1 4, dt.02.07 .201 4l

Reserve Price:
Rs.90,00,000.00
(Rupees Ninety
Lakhs Onty)

9,00,000/ - (Rupees
Nine Lakhs Onty)

Bid lncrement:
Rs.90,000/-
(Rupees Ninety
Thousand Onty)

Rs.EMD:

10-o9-2026.
Thursdav from 1 2:00
NOON to 05:00 Pl

(with 10 min
unlimited auto
extensions)
E-auction website-
https: / / baanknet.com

List of Erumbrwres: There are no encumbrances known to the Bank on the property.
A Securitisation Application fited by the Guarantors Yide 5A164012024 in the Honourable Debts Recovery
Tribunal at Visakhapatnam and it is pending for disposal.

For detaited terms and conditions of the sate, please refer to the link provided in
propertv.aspx . The same is

also enclosed herewith.

P[ace: Visakhapatnam
Date:17.08.2026

Enc[: Terms of Sale

u ol 8 tfi 0t trur
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1. Name and address of ttre aorrower, Co-
Appticant and Guarantor

!tq.. xgtli Rajesh (ltanagint pdrtner) -.- --
P:ryo.9-3-8, Ftat No.4, Sai Rama Krishna Enctave, peda

lv{rs. Chinnari Sree Raffi
D.No.8-3-8, Ftat No.4, Sai Rama Krishna Enctave, peda
Waltair, Visakhapatnam - 530 017.
Mr. Vattikuti Rarana Saraatri lnartne4
D.No.10-58/5, G-5, DSR Marine,
Visatakshi Nagar, Visakhapatnam - 530040

Mrs. Chinnari Sree Ramya
D.No.8-3-8, Ftat No.4, Sai Rama Krishna Enctave, peda
Wattair, Visakhapatnam - 530 017.
Guarantor:-
lrtr. Kolli Rajesh
D.No.8-3-8, Ftat No.4, Sai Rama Krishna Enctave, peda
Waltair, Visakhapatnam - 5J0 017

Mr. Vattikuti Pardha Saradhi,
D.No.10-58/5, c-5, DSR Marine, Visatakshi Nagar,
Visakhapatnam - 530040.2. Name and address of thE- Secured Base Branch:

Visakhapatnam RO. presentt
of lndia,.Asset Recovery Branch, Door No. 26-15_150, Andhra
Bank Buildins- Chanoalrannarr Vicatzh.^,i^-.. E)^ ^^i3. Descriptionorimmffi

RCC Stabbed Comme

Ilrji:jig:l sq. mts in rs No 1044 part with Door Number 8_z_150, part
Number 10930 ice Number 024333 in p.W. l arket (prince of Wates Market),Mc ward No.8, Vtzianagaram torvn & Municipatity, Virlirlgir"r'ino & Dist.betongs to Mrs Rajesh.-

Boundaries of the propertlr:
East: Property betongs to Chinnari Veeraswamy
South: Other's Shop
West: PJoperty betongs to Chinnari Sri Sai Mahataxmi and Sri Sai MadhumithaNorth: P.W lr{arket Road

!:if:D:;Y T.l11Y1r0r4it.18.06.2014 & Rectification Doc No.321el201 4, dt.oz.o7.zo14)4.The detaits of enturnbrarrces, tr any
known to the Secured Creditor

there are no encumffi
5. Detaits of Stayt Status quoT Litfiation
pending against the property, ii any,
known to the secured creditor in Courtsi at Visakhapatnam and ,, ,. pending for disposat. . .

A Securitisation Appl
SAI U0/2024 before t
at Visakhanetnrm :^,t
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6. Last date for submission of EMD ElvtD shatt be deposited and Linked/Map the EMD amount with
the Property lD before End Time of Auction.

It is advisabte to deposit and Link / Map the EMD amount with
the Drooertv lD wetl in advance to avoid any technical glitch.

7, Date & Time of auction 10-09-2026, Thursday from 12:00 NOON to 05:00 Pt{
(with 10 min untimited auto extensions)
E-auction website- httos: / / baanknet.com

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

Total Dues as of 31.07.2026: Rs.2,95,29,505.00 (Rupees
Two Crore Ninety Five Lakh Twenty Nine Thousand and
Five Hundred and Five Only)

9.1. Reserve price for the property /
Properties betow which the property will
not be sold:

Reserve Price of the DroDertv: Rs.90,00,000/- (Rupees
Ninety Lakhs Onty)
ProDerties below which the property t^/!!l ne! Dq-lq!!!!
Reserve Price of Rs.90,00,000/- (Rupees Ninety Lakhs onty)
Dtus one bid increment.

9.2. EMD Payabte E vlD Amount
Rs.9,00,000/- (Rupees Nine Lakhs Onty)

10.1. Reeistration
The Ontine E-Auction witt be hetd through web portat/website https: / / baanknet. com on the date and
time mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers
required to register through httDs: / /baanknet. com (Buyer Registration link provided in the home page

of the website) by using their mobite number and valid email-id. The intending bidders / purchasers
further required to upload KYC documents and Bank Details. The intending bidders / purchasers can be
guided by the Buyer Manual provided in the home page of the website

10.2. KYC Verification
On comptetion of registration, the intending bidders / purchasers are required to uptoad KYC documents
and Bank account detaits. Registration and uptoading formatities sha[[ be compteted wetI in advance.

10.3. EMD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD
payment, for ElvlD payment intending bidder/ purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and a[so by way of creating
chattans and deposit the amount in the waltet. The payment shall be ensured wet[ in advance before the
stiputated time. lf the required EMD amount is not held in the buyer wattet, they witl not be attowed to
DarticiDate,
10.4 Biddine
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directly enter Property lD.

10.5. Help Desk
> For queries contact Number: 8291220220 & email lD support. ebkray@psbatliance.com
> For Registration and Login and Bidding Rules visit Buyer Manuat tink provided in the home page of

httDs://baanknet.com
> For auction reloted queries e-moil to ubinogl72gs@unionbonkofindia.bonk or contoct

9324517291

10.6 Steps lnvolved
> Register on httDs: / /baanknet.com using mobile number and email lD.
) Uptoad requisite KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount to

bidder's EMD Wattet.
Submission of bid shalt be through Ontine mode on the auction date and time.
ln case of successfut Bid, the balance bid amount to be paid as per the terms as mentioned
hereunder.

gh
and

conditions of Auction Sate before submitting their bids and taking part in the ale"rroceedings.
Successfu[ bidder witt be intimated throuqh e-mait after the ctosinq of the e- cesB:
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11. The intending bidders
Officer, inspect the immovabte/movabte secured assets to be sotd before the date of E_Auction. lt shattbe the sote responsibitity of the bidders to inspect unJriiiiry themselves about the secured assets and
:PTtjf^"lrE}fSresubmitting-the bid. on paiticipation uv anv person or corporare it shatt be deemedthat the bidders have futtY satiified themsetvei rt[" it" prirp".ty /assets and ctaims/ dues affecting theproperty under Sate in a[[ resoects-

(a)ln case of bidding, the bid increment shat[ not be less than Rs.90,000.00 (Rupees Ninety thousand onty)in excess of highest bid amount or the immediate preceding bid, as the case may be with muttipte
ilcr_ement vatue of Rs.90,000.00 (Rupees Ninety thouiand Onty).
(b) lnvariabty, the first bid of the Property/ies witt be Reserve price + one lncrement. This amount wittbe the minimum bid amount to participate in biddino orocess-
1 3. The sale witl be co
to the confirmation by the Secured Creditor.
14.Bids once made shatt n

:iy,"L.tl:a:Irr^ and conditions of e-auction, mentioned herein witt resutr in forfefiure of the amount

15. The successfut bidde

l':.lH:,,.", ""t :i:Ir:^f il.r:r[r^.-r/^!!I/lll9rn"l transfer/cheque subjecr to rearisation, immediarery

property shatl forth\'vith be sotd again ina ine aerauttinf purchaser shatt neither have ctaim on theproperty nor on any part of the sum for which it mav be suiseorrenttv sntrt

on the sate day or not tater than_ next working auv-*itn tf,"-d";k;;t;;;;.;#;:;;;; ;ffi':l17291198oo5o000 in the Name of INWARD nrds, tFsc: uatNoatzzgs and the batance 75% of the satePrice on or before 15th day of confirmation or saie or within such extended period as agreed upon inwriting between the secured creditor and the purchaser, in any case not exceeding 3 months. ln the eventof faiture to tender 25% (15%+EMD.l.of the saie pri."ii p"l. by the successfut bidder,the EMD so deposited by him shatt be forfeited to ,*,ir"a bid accepted shatt standcancetted automaticatly and the def att nelt the property nor on anypart of the sum for which it may b otd. in nt of batance amount ofpurchase price before 15 days from nfirmation of sate by the SecurJ Creditor or suchextend.ed period as may be mutuatty agreed upon between the secured ;.;d;;;th; iurchaser lnotexceeding 3 months) the amount atready deposited by the auction purchaser shatt be forfeited and the

15. The Authorised Office

fl[:":1",1,:|.:P:::^..fT:1,-l]:Lhl._:h: Igi., required to discharse the encumbrances and anyinterest due thereon together \ryith such aaattriai ]mount rhat may be sufficient ffi:ii [^lcontingencies or further costs, expenses and interest as may be aet"rrnin"a-uy ti..-dn ,rat deposit of
i[y_P:-t iac-l l1.lTbl"lces, the Authorised offic6r may issue ol. .arr" the pu.cnaser to tssue

Hli:"fl:T"i",,*:::'""*:j:,:.*""d in or entmed to in" ,","i o"ii,iiiJ*ii r,ii.,l"no ,ur." ,,"p, .o
17. On confirmation of sate
by the successfut bidder, the Authorised officer shatt issue a certificate of sate of immovable property in

aempnt'l P l6c ,nn?
18.Legat charges for co

Iv.
19. fu per provision of S

on the sate proceeds or stamp d_rty_^rq!9 9f such property, whicheve, ir hiahar u,h6,^ ^i+L^- --,^proceeds or stamp duty vatue is Rs.-50,00, OOO/ _ lnupeei ?itti takhs) andpurchaser shatl deduct the TDS from the saie price anO Oeposit the same wquoting Bank's name and pAN as a setler and iuUmit ttre oilginal receipt of

Sl:lf::5.J:,lIT^"1-.b1"- pjpgljlt other. than AgricJrturar rand). rn case of movabre/prant &machinery/stock/goods tc. GST chiiges wlt ue apprLaut" u, p", the prescribed ,"rrr;;:7['H:;the sate price.
20. The Authorised Office
basis, to the purchaser free from encumbrances, known to the secured creditor on deposit of money bythe purchaser towards the discharge of such encLmbranclr_-
21, The certificate of sal
the immovabte/movabte secured assets free from any encumbrances known to the secured creditor ornot. No request for change of name in the sale ."r[iti.ut" orher than the t;r;;; ,nho *uri!t"d. tt"

;, ' ... ,1"..:.22. The unsuccessfut Bidders who have deposited E/vrD shatt be entitted to have the sarneanv interest immediately after the confirmation of sate by the Authorised officer in fa,
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bidder. The unsuccessful bidder is required to place request for refund with httDs: / /baanknet.com The
bidders witt not be entitled to ctaim anv interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
any reason thereof or to cancel the sale.
24.1n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank
shatt be finat. ln such an eventuality, the Bank shatl in its sole discretion be entitted to cat[ off the sate
and put the property to sate once aqain on any date and at such time as may be decided by the Bank

25. The bank/service provider for e-auction shatl not have any liabitity towards bidders for any
interruption or detay or technica[ snaq in access to the site irrespective of the causes.
26. The above immovabte secured assets witl be sotd in "As is where is", "As is What is" and "whatever
there is" condition.
27. The entire sate consideration shatt be exctusivety avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charqes if anv, shatl be settted bv the orooosed Durchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, title of the property put to auction and the claims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and wiu not be deemed to
constitute any commitment or any representation of the Bank to setl the property. The Authorised
officer/Secured Creditor shatI not be responsibte in anv wav for anv third-party ctaims/ rights/dues'
29. The sate confirmation witt be subject to the outcome of the SA no. 5A164O12024 pending before the
Honorabte Debts Recovery Tribuna[, Visakhapatnam.

Place : Visakhapatnam
Date : 17-08-2026

Fr mrs/Gid

tifil0lr BII( 0t lllora
/ Argt Rnonry 8r,(ARB)

sidUtutrrrdmG
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