
SALE PROCI.AMATION NOIICE

T. R. C. No. 151/2023

rFCI VS M/S RAJADEIRAJ INDUSTIRXS AND ANR

PROCI 4MATION OF SAI E UNDER RULE 52(2J OT SECOND SCHEDULE TO THE INCOME

TAX ACT, 1q61 READ WITH THE RECOVERY OF DEBTS DUE TO BANKAND FINANCIAI.

INSTTTUTIONS ACT, 19q3

CH M/s lFCl LTD.

IFCI TOWER 6L
NEHRU PLACE

NEW DELHI.11OO19

CD+1 M/S RAJADHIRAJ INDUSTRIES LTD
INDUSTRIES ESTATE SEONI.48OO661
MADHYA PRADESH

THROUCH
OFFICIAL LIQUIDDAT(IR
ATTACHED T0 THE Hon'ble
MP High Court,
1ST FLOOR OLD CIA BUILDINC
OPP. GPO, RESIDENCY AREA,
TND0RE (MP)-452001.

cD#2 SH, N.K SWAIKA
4 MOORE AVENUE,
TOLLYGUN], CALCUTTA

UCO BANK
SITA BUILDING
NAGPUR

cD#3

I Whereas Transfer Recovery Certiiicate No i51/2023 in OA No.619,/1996 IDRT I)

dated 21.04.2004 drawn by the Presiding 0tficer, for tle recovery of a sum of Rs.

5,89,85,540.45/- (Rupees Five Crore EiShty Nire lakh eighty Flve Thousard Five

Hundred Fourty and Paise trourty five Only) against the CDs alongwith interest 11,00%

per annum ftom 30.05.1996 onwards until recovery from the Certificate debtors together

lvith costs and charBes as pcr recovery certificate from the date ofinstitution ofsuit.

2. Auction/bidding shall onty be through online el,:ctronic mode through tle e-auction

website i.e. hllpslltraanktrelroltr.

3. The intendiry bidders should .egister the participation with the service provider-

well in advance and get user tD and password for pilrticipadng in E aucdotr. lt can be

procured only when the requisite eamest money is deposited in prescribed mode below

4. EMD shall be deposited latest by till 5:00 PM on24.08.2026 In Wallet BaDl Asset

Anction Netwod( (BAANI(IIIED https: //haenknetcom EMD deposited thereafter shall tlot
be considered for participation in the e-auction.

5, In addldon to above, the copy of PAN Card, Address Proofand ldendty Prcof, E-mall

lD, Mobile Number, in case ofthe coBpany, copy ofboard resolution passed bythe Boatd of
Directors of the company or any other document confirming reptesentation/attomey of the

company and the Receipt/Counter File of such deposit should reach to the said service

provider through e-auction website by uploadinB softcopies orl or before till 5100 PM on

25.08.2026 and also hard coples alongwith EMDs deposit receipts should reach at the Omce

of Recovcry Offcer-l, DRT-u, Delhl by 25.08.2026. lt is also held that eamest money of
unsrccessful bidders shall be returned back in the respective accounB of such biddeN
tlrough the same mode of paymenL

l-.,tr'Q'r

The details ofthe property as under: -

7,

-u-

OFFICE OF THE RECOVERY OFFICER.I
DEBTS RECOVERY TRIBUNAL.II, DELHI

4]H FLOOR, JEEVAN TARA BUILDING,
PARLIAMENT STREEI, NEW DELHI-11OOO1



Earnqst N[oncy

Dcposit

propcrty bcariltg all those piecec and

Frcels of lands containiflg by

tneacur€mcnt 0.63 hectares or

thercsboub comprbhg Khasra No.

723/ 8 si'futtrl, at Village Simariya,

Seoni in the state of Madhya Radesh

x3,

&fio@o/-
(EEht Lcldl

Thirty

Tlourand

od9

Property Description Rerierve hice

Rs.

80,30,000.00/-

Gishty Lakh

Ttdrty lhousand

only)

6. Prospective bidder may avail online training ftorn service provider:

T7

8.

9.

10.

11.

Bank AssetAuction Network AANKN E

Authorized rson ofBAANKNET Portal
+91-429122022 9820A78255

oTLBAANKNET@ sballiance.com
Mr. Pooia Singfa (DGM LAW) IFCI - 9990725733/01141732563 email

o a@ifciltd.
Prospective bidders are advised to visit websire hnps://baanknetcom for detailed terms &
conditions and procedure ofsale before submitting their bids.

The properfy shall not be sold bclow rhe reserve price.

The property shall be sold in 01 lo! with Reserve Prlce as mentioned above lot.

The bidder shall improve offer in multiples of Rs. 1,00,000/- during entire auction period.

The property shall be sold "AS lS wHEnE BASTS' and shall be sublect to other terms and
cooditions as published oil $e omcial website of the e-auction agency.

The hlghest btdder shall have to deposit 25% of hls flllal bid aEount after adjustslent of
EMD already paid itl Wallet Bark Asset Aucdotr Network (BAIXINBT)
https://haanknetcom by lmmediate next bank working day by,{:00 P.M. throuth Demand
Draft/Pay Order tavouring Recovery Officer, DRT-tl, Delhl A/ T. R. C. No. 1S1l2023

The successful bidder/auctiol purchaser shall deposit the balance 75olo of sale
consideratioD amouttt on or before 156 day fiom the date ofsale of the property, If the
15rt day is Sunday or other Holiday, then on lmmediate first bank wo.kiDg day through
Demand Draft/Pay order favouring Recovery Offlcor, DRT-ll, Delhi A/C. T. & C, No.
151/2023. Itr addiuou to the above, the purchaser shall atso deposit poundaEe fee @1yo
ou total sale conslderadon money (plus Rs.10) through DD ttr favour of The Registrar,
DRT-ll, Delhi. The DD prepared towards poundage's fees shall be submltted directly
wlth the omce ofRecovery Omcer, DRT'II, Delhi.

,F:l''n;:o.
'r,F -{\

*
\l/

*l14. ln case of default of payment within the prescribed period, the deposit, after deduction the
expenses oftie sale, may, ifthe under'signed thinks fit, i)e forfeited to the Government Account
and the defaulting purchaser shall forfeit all ctaims to ihe property or the amou t deposited.
The property shall be resold forthwith, after rhe issue of fuesh proclamation of sale. Further
the purchaser shall also be llable to nuke Sood ofany shortfallor difference between his final
bid amount and the price forwhich lt is subsequenrly scld.

15. Schedule ofauction is as under: ,

Service of notice by all modes/Filing of t7.04.2026
affidavit ofservice CH bank

Date and Time ofE-Auctionr 09.09.2026

16. The Recovery officer has the absolute right to accept or n)ject any bid or bids or to postpone or
cancel the e-auction without assigning any reasons

SEC:TiC

Name ofAuction Agency
Contact person

Helpline Nos.
Helpline Email Address
Bank officer

lnspection of property 11:00 AM to 05:00 PM

Last date of receiving borh physical bids
alongwith proof of earnesr money and
uploading documents of auction agency
portal

Up to 5.00 PM

2L,t)8,2026

24.0a.2026

Issued under rtry haDd aod seal ofthis Trlbunal on tlis O7.O?,2026.

DRT-II, 
'

EI-HI

13.

12.

*

Between 11:00 AM to 12:00 PM

r-r ,.'\P1/
(Arclf,na Sehgal)

Recovery 0fficer-l
DRT'U, Delhi



1',i0Pl
"rE[ill

Dated 07,07.2026

T, R. C. No. 151/2023

IFCI VS M/S RAJADIIIRAJ INDUSTTRES AND ANR

As per my order dated 16062926-the undcr Inentjoned property will be sold by

public e'auction sale on 0.:lJlg,aqAlin the said Rccovery certificate: -

The auctiotr sale will be "onliDe e'Auctionhg' throuth uebsitc
httPs:/ /www.baarhEt.com

Date atrd Time ofAuctiol: 09.09.2026 between 11 00 am to 12 00 noon

(with extensions of5 minutes duration after 12 Doon, ifrequired)

Res€rve Price

propcrty bcarirg 8ll Otose

lcces and patcels of lands

containing by measuement

0.65 hectar$ or thereabouts

comprising Khasra No.

125/A situated at Village

Simariya, Seoni in the state

of Madhya Pradesh

Pd.

80,90p00.ool-
(Eighty Lakh

Thirty Thoussnd

only)

[r.8ropoo
(Ei8ht rrllt
ftirty fhoucsnd

only)

1. All conditions of sale shall be governed by the provisioos of the Recovery of

Debts Due to Banks and Financial Institutions Act, 1993 read with the Second &

the Third Schedules to the lncome Tax Act, 1961 and the lncome Tal

[Ce.tificate Proceedings] Rules 1962 and also Suided by the lnformatio[

Technolory Act 2000 as amended from time to time,

2. Property is sold on "as is and where is /on what it is basis".

3. Property can be inspected on the date(s) given in the public sale notice/tender

document.

4. Bids shall be submitted online before the last date and time given in the sale

notice/tender document.

5. The bid shall be accompanied by lhe EMD as specined in the public sale

notice/tender document

6. The e-Auction shall commence strictly at lhe scheduled time and above the

highest quotation received. Auction/Bidding time will initially be for a period of

one hour and the closing time of the aucti(,n is system controlled; the time will

get automatically extended by nve minutes ifany bid is received duridg the last

five minutes, i.e. while active bid is in process and kePt open till the auction'sale

concludes.

7. Highest bid will be provisionally accepted on "subject-to-approval" basis and

the highest bidder shall not have any riSht/title over the property until tie sale

is confirmed in his/her favour.

B. Intimation will be sent to the highest bidder through e-mail Date of sending e-

mail will be considered as date of intimation. lf no intimation reaches, bidders

are expected to take efforts to flnd out status from the Tribunal/Bank Non'

receipt of inti mation should not be an excuse for default/non'payment

OFFICE OF THE RECOVERY OFFICER-I
DEBTS RECOVERY TRIBUNAL-!I, DELHI

4TH FLOOR, JEEVAN TARA BUILDING,
PARLIAMENT STREET, NEW DELHI-11OOO1L',o %

ar,t

&mc!t Molrcy

Dcporit
kopcrly Description



9. Default of payment of bid amounts or the Poundage fee within the stipulated

time shall render automatic cancellation ofsale without any notice and the EMD,

after defraying the expenses ofsale, etc., will be forfeited, at the discretion ofthe

Recovery officer, either in full or part.

10, The sale held in favour ofthe successfulbidder, in nomal circumstances, willbe

confirmed, on compliance ofallteams and {:onditions ofsale, on the expiry of30

days from the date ofaucdon sale.

11. No request for cancellatlon ofsale or return of deposit either in part or full, will

be entertained.
12. The sale attracts Stamp Duty, Registration Charges, etc. as per relevant laws.

13. Sale Certificate will be issued only in the name/names of the bidders whose

name/names are mentioned io the bid forrr.

14. No request for inclusion/substitution of names, other than those mentioned in

the bid, in the sale certificate willbe enterErined

15. Sale Confirmation/Sale Certificate shall be collected in peNon or through an

authorized person.

16. EMD of unsuccessful b,dders shall be returned back in the respective accounts

ofsuch bidders through the same mode ofl)ayment.
17. Successful bidder/Auction Purchaser, on r?ceipt of order of conflrmation, shall

conract the Certificate Holding Bank For delivery of title deeds and other
documents related to lhe properfy.

18. The Bank shall ensure that title deeds and olher documents, on confirmation of
sale, are forthwith taken delivery from llle Tribunal and handed over to the

auction-purchaser and complaint ol delay if any, will result in withholding of
the amount tillsuch time title deeds are delivered.

19. Delivery of possession of the property sold shall be as per Income Tax

[Certificate Proceedings] Rules, 1962.

20. AII expenses and incidental charges thereto shall be borne by the auction

purchaser.

21. Prospective bidder has to registerwith the e-auction service provider.

22. only upon verification of the bid form and confirmation of remittance of EMD,

the t,ser lD issued by the e-auction service provider will be activated permitting

the bidder to login the website ofthe sewi(e provider for biddin&
23. Bidders should not disclose their User lD as well as password and other

material information relating to the biddidts to anyone to safeguard its secrecy.

24. Bidders are advised to chan8e the password immediately on receipt from the

service provider
25. Bidders may encounter certain unforeseen problems such as hme laB, heaiy

traffic, system/ power failure at the Biddem end. To avoid losing out on bidding

because of above-mentioned reasons, i! is advised not to wait for the last

moment
26. The e-auction service provider, the officials of the Bank, including their men,

agents, servants, etc., facilitating the e-auction sale, shall maintain absolute

strict confidentiality of the particulars ol the bidders participatin8 in the e-

auction sale.

27. The e-auction service provider shall submit to the Recovery omcer, as and
whcn called for, the "The Third Party Audi C' certificate as per CVC norms on the
software employed and used for the DRT aLrction-sales-

Matter be listed for filing affidavit ofservice ofsale proclamation
proceedings on 17.08.2026.

for luther

tA sehBal)
Recovery 0fficer-l

DRT{I, Delhi

*

SECTi FtT=R

*
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n'p

pRT-ll. DEi-l"ll

I


