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TRCI3162/2022

OFFICE OF THE RECOVERY OFFICER DEBTS RECOVERY TRIBUNAL-l, DELHI
4% FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELHI - 110001

INDIAN OVERSEAS BANK Vs. NARESH CHAND

As per my order dated 22/07/2026 the under mentioned property will be sold by public e-auction in the sad

Recovery Certificate as per the following schedule: -

o

The auction sale will be “online e-Auctioning” through website
https://baanknet.com
Date and Time of Auction: on 17/08/2026 between 12.00 pm and 01.00 pm
(with extensions of 5 minutes duration after 01.00 PM, if required.

Description of property
1. PROPERTY BEARING PLOT NO. 130, 2%

FLOOR, KHASRA NO. 279, AKASH VIHAR,
AKASHWANI COLONY, VILLAGE
SAIDULLABAD, PARGANA - LONI,
GHAZIABAD - 201005

EMD
Rs. 1,35,000.00

Reserve Price
Rs. 13,50,000.00

All conditions of sale shall be govemed by the provisions of the Recovery of Debts Due to Banks and Financial
Institutions Act, 1993 read with the Second & the Third Schedules lo the Income Tax Act, 1961 and the Income Tax
(Certificate Proceedings) Rules 1962 and also guided by the Information Technology Act 2000 as amended from time
to time.

Property is sold on “as is and where is fon what it is basis”.

Property can be inspected on the date(s) given in the public sale notice/lender document.

Bids shall be submitied onfine before the last dale and tme given in the sale notice/tender document

The bid shall be accompanied by the EMD as specified in the public sale notice/tender document.

The e-Auction shall commence strictly al the scheduled time and above the highest quotation received
Auctior/Bidding time will initially be for a period of one hour and the closing time of the auction is system controlied
the time will get automatically extended by five minutes if any bid is received during the last five minutes, i.e. while
aclive bid is in process and kept open Uill the auclion-sale concludes.

Highest bid will be provisionally accepled on “subject-fo-approval” basis and the highest bidder shall not have any
righttitie aver the property until the sale is confirmed in his/her favour.

Intimation will be sent to the highest bidder through e-mail. Date of sending e-mail will be considered as date of
intimation. If no intimation reaches, bidders are expected 1o take efforts to find out status from the Tribunal/Bank. Non-
receipt of inbmation should not be an excuse for defaul/non-payment.

Default of payment of bid amounts or the Poundage fee within the stipulated time shall render automatic cancellation
of sale without any notice and the EMD, after defraying the expenses of sale, etc., will be forfeited, al the discretion
of the Recovery Officer, either in full or part.

10. The sale held in favour of the successful bidder, in normal circumstances, will be confirmed, on

terms and conditions of sale, on the expiry of 30 days from the dale of auction sale.

| 1. No request for cancellation of sale o retum of deposit either in part or full, will be entertained
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23. Bidders should not disclose their User ID as well

as password and other material information relating to the bidding

10 anyone to safeguard ils secrecy.

24 Budmnmmmmmmammmmmmmm.

25. Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, system/ power failure at the
Bidders end. To avoid losing oul on bidding because of above-mentioned reasons. it is advised nol o wait for the last
moment.
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SALE PROCLAMATION

INDIAN OVERSEAS BANK Vs, NARESH CHAND

(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961
UE TO BANK AND FINANCIAL INSTITUTIONS ACT 1993

O RAM KISHAN, R/O PLOT NO.
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DESCRIPTION OF PROPERTY
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2 3. 4, 3 e 8.
PROPERTY BEARING Not Nol

Rs. 13,50,000.00 | Rs. 1,35,000.00

5.

PLOT NO. 130, 2v0 known known
FLOOR, KHASRA NO,
279, AKASH VIHAR,
AKASHWANI COLONY,
VILLAGE
SAIDULLABAD,
PARGANA - LONI,
GHAZIABAD - 201005

10.

1.

Auction/bidding shall only be through online electronic mode through the e-auction websile i.e. hilps:ibaanknel com

The intending bidders should regisler the participation with the service provider-well in advance and get user ID

and password for parficipating in E-auction. It can be procured only when the requisite eames! money s deposited
in prescnbed mode below.

EMD shall be deposited lalest by tl 0500 PM on 15/08/2026 in Wallet Bank Assel Auction Network

(BAANKNET) htips://baanknet.com EMD deposited Ihereafier shall not be considered for participation in the e-
auction.

In addition to above, the copy of PAN Card, Address Proof and Identity Proof, E-mail ID, Mobile Number, in case
of the company, copy of board resolution passed by the Board of Directors of the company or any other document
confirming representation/attomey of the company and the Recelpt/Counter File of such deposit should reach fo
the said service provider through e-auction website by uploading soficopies on or before till 05:00 PM on 15/09/2026
and also hard copies alongwith EMDs deposit receipls should reach at the Office of Recovery Officer-l, DRT-l,
Delhi by 15/09/2026. It is also held that eamest money of unsuccessful bidders shall be retumed back in the
respective accounts of such bidders through the same mode of payment.

Prospeclive bidder may avail online training from service provider:
Name of Auction Agency Bank Asset Auction Network (BAANKNET)

Helpline Nos. +01-8201220220
Helpline Email Address Support. BAANKNET @psballiance.com
Bank officer ANKIT KHANNA (ASSISTANT MANAGER) 7889029183

HARFOOL MEENA - 9928813879

Prospective bidders are advised to visil website hiips:/baanknet.com for detailed terms & conditions and procedure
of sale before submitting their bids.

The property shall not be sold below the reserve price.
The property shall be sold in 01 lot, with Reserve Price as mentioned above lot.
The bidder shall improve offer in multiples of Rs. 10,000/- during entire auction period.

The property shall be sold “AS IS WHERE BASIS" and shall be subject to other terms and conditions as published
on the official website of the e-auction agency.

The highest bidder shall have to deposit 25% of his final bid amount after adjustment of EMD already paid in
Wallot Bank Assot Auction Network (BAANKNET) hiips:/baanknet.com by immediate next bank working day
T L




12.

13.

ﬁﬁ;ggzzm through Demand Draftr:'Pay Order favouring Recovery Officer, DRT-I, Delhi AIC. T. R. ¢ No.

The successful bidder/auction purchaser shall deposit the balance 75% of sale consideration amount on
or before 15% day from the date of sale of the property. If the 15% day is Sunday or other Holiday, then on
immediate first bank working day through Demand Draft/Pay Order favouring Recovery Officer, DRT-I, Delhi
AIC. T, R. C. No. 3162/2022. In addition to the above, the purchaser shall also deposit poundage fee @1%

on total sale consideration money (plus Rs.10) through DD in favour of The Registrar, DRT-l, Delhi. The DD

Er:pamd towards poundage's fees shall be submitted directly with the office of Recovery Officer, DRT-I.
Ihi.

In case of default of payment within the prescribed period, the deposit, after deduction the expenses of the sale
may, if the undersigned thinks fit, be forfeited to the Govemment Account and the defaulting purchaser shall forfeit
all claims 1o the property or the amount deposited. The property shall be resold forthwith, after the issue of fresh

proclamation of sale. Further the purchaser shall also be liable to make good of any shortfall or difference between
his final bid amount and the price for which it is subsequently sold.

14. Schedule of auction is as under-

Service of notice by all modes 1710812026

Inspection of property 24/08/2026 | From 1:00 pm to 4.00pm

Last date of receiving both physical bids | 15/09/2026 Up to 05.00pm

alongwith proof of eamest money and

uploading documents of auction agency
al

Date and Time of E-Auction: 17/09/2026 | Between 12.00 Noon to 1,00 pm

15. The Recovery Officer has the absolute right to accept or reject any bid or bids or lo postpone or cancel the e-auction

without assigning any reasons.

Issued under my hand and seal of this Tribunal on this 27/07/2026,

Lo RAVINDERKUMAR TOMAR
RECOVERY OFFICER-|

DEBTS RECOVERY TRIBUNAL - 1, DELHI
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